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WELCOME 10 THE BUSINESS 


HARDLY A PLUM FOR LLOYDS. 


London Underwriters Pay Heavily 
for Carrying Risk Formerly Held 
by Railway Syndicate, 


Publication in last week’s issue of 
the Eastern Underwriter of the fact 
that the large line of the American 
Sugar Refining Company, which was 
supposed to have been carried by the 
corporation itself through the meid- 
ium of a sinking fund, has, since Feb- 
ruary last, when it was lost to the 
home companies, been held by the 
London Lloyds, has given currency 
to a decidedly interesting story re 
garding the placing of the Erie Rail 
way s7hedule, some months ago. Botl 
risks above named are handled by 
Johnscn & Higgins, of New York, 
whose affection for the individual un- 
derwriters across the water is well 
known. 

According to report when the Erie 
Railway line expired some months 
ago, bids for its renewal were re. 
quested from a number of brokerage 
firms, specially equipped for handling 
this intricate class of insurance. 
While the figures were based upon 
the schedule prepared by Johnson & 
Higgins, the bid of this firm proved 
to be some twenty thousand dollars 
higher than that of its closest com- 
petitor, and the latter was promised 
the business. 

When Johnson & Higgins learned 
the decision of the railway officials 
‘ney exerted the most strenuous ef- 
forts to retatn control of the line, 
and are credited with having enlisi- 
ed the services of a leading financier 
in their behalf. -Through the infin- 
ence of this powerful personage the 
executives of the Erie road agreed 
to renew the risk with Johnson & 
Higgins, providing the latter would 
meet the rate of the lowest bidder. 
This the ambitious brokers readily 
promised to do. In carrying out the 
bargain Johnson & Higgins are re- 
puted to have lost an even six thous- 
and dollars, over and beyond the 
usual ten per cent commission, which 
they waived. 

Lloyds Stung. 

Scarcely had the underwriters ai 
Lloyds issued their policies, and re- 
ceived in exchange the premium of 
close to $96,000, when they were ad- 
vised of a $90,000 loss upon one of 
the Erie’s elevators at Buffalo, thus 
et one fell swoop was wiped out 2 
large part of the premium. Since 
that time a number of minor losses 
have taken place under the schedule, 
and it’s a safe prediction that when 
the line is again laid before them 
for renewal, London’s famous indi- 
vidual underwriters will do a lot of 
figuring before they conclude to bind 
tho annlication. 

For years the property on 
Erie Railway Companv was 
through the Eastern Railway 
cate. 





Threugh an agreemer' lately per- 


fected united action will be taken by 
underwriters in | 


Torento, Can., fire 
probing suspicicus 
city. 


losses in their 





Michigan has been added to the 
territory controlled for the Williams- 
burg City Fire, by Western Manager 
Fred M. Gund. 
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Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


if CASH CAPITAL. $3,000,000. 
Assets, January ist, 1907 
Liabilities (including capital) 13,430,819 
Net Surplus over all liabilities 7,408,355 

SURPLUS AS REGARDS POLICY HOLDERS, $10,408,355. 
Insures against loss of real and personal property. rental 

income, use and occupancy, earned profits and 

‘3 commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation RisKs 


$20,839,174 
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$3.00 a Year; 15c. per Copy. 


A WINNING COMBINATION 


JOHN HANCOCK’S POLICIES, 


Sample Form With Rates and Values 
—Term Contracts Renewable 
and Convertible. 


The John Hancock Mutual Life 
issued a 


has 
which 
winning e¢ombination. 
Ordinary Life, Limit- 
Life various forms 
wment, together with Five 
renewable and con- 
20-year 
of the 
several 


new line of policies 


will form a 
They 
ed Payment 
of Endo 
Ten 
vertible 


comprise 


and 


and Year 


term policies, and 


convertible term A perusal 


following contract will show 


new features introduced, also. evi- 


dences of increased liberality to po’- 
non-forfeiture options: 
of the representa 
in the applica 
copied hereon 


hereof, and 


icyholders in 

In ccnsideration 
tions and agreements 
ticn herefor, which is 
and hereby made a part 
of the premium of Dollars to 
be paid on delivery of policy 
and of the payment of a like pre- 
mium on or before the day of 

.in each succeeding vear until 

the premiums for full years shall 
have been paid, or until the prior 
death ef the insured, the Joan Han- 
eock Mutual Life Insurance Com- 
pany hereby insures the life of ‘ 
of in the Dollars. 
and promises said sum at its 
Home Office in subiect to the 
conditions and hereinafter 
recited. upon receipt of due proof of 
the death of the insured the continu- 
ance of this policv. and on its sur 
render. to if living, or to such 
beneficiary as mav, according 
hereof, be finally 
recognized by en- 
if no such ben- 
living, then to the 
jexecutors or administrators of the 
said insured: deducing from said sum 
any indebtedness to the company 
hereon or secured hereby and any un- 
paid instalments of premium for the 
balance of the policv vear 

When In Effect.—This policy shall 
not take effect until it shall have been 
delivered nor unless the insured shall 
then be in good health andthe first 
premium then be dulv paid 

Policy and Aoplication Entire Con- 
tract.—This policy and the applica- 
tion herefor shall constitute the en- 
tire contract between the narties 
hereto. All statements made by the 
insured as the basis for the contract 
shall, in the absence of fraud, be 
deemed representations and not war- 
ranties. and no such statement shall 
be used in defense to a claim here- 
under unless it is contained in the 
written anplication herefor, a copy 
of which is endorsed hereon. 

Change of Beneficiary.—The 
@d may change the beneficiary 
time to time (subject, 
the riehts of any assienee). by writ- 
ten request upon the blanks of the 
company filed at its Home Office, but 
such change shall take effect only 
upon endorsement hereon 

Payment of Premiums.—All 
}miums hereunder are navable on or 


this 


sum of 
to pay 
Boston 


provisions 


other 
to the ecenditions 
designated and 

dorsement hereon. or 


eficiarv be then 


insur- 
from 
however, to 


pre- 





before the specified dates, at the 
Home Office of the company, or to 2 
duly authorized agent presenting the 
fficial receipt signed by the Presi 
dent or Secretary, and countersigned 








by the agent designated on such re- 
ceipt. 

Premiums hereunder are payable 
annually in advance, but may be paid 
in regular semi-annual or quarterly 
instalments at the rates and dates 
stated on the filing back. Except as 
herein expressly provided, the pay- 
ment of any premium or instalment 
thereof shall not maintain this policy 
in force beyond the date when the 
succeeding premium or instalment 
thereof becomes payable. 

A grace of thirty-one days, during 
wihich the policy shall remam 19 
foree, will be granted for the pay- 
ment of premiums or regular instal- 
the first year, 


ments thereof, after 
subject to an interest charge at the 
rate of five per centum per annul. 


If the death of the insured occur dur- 
ing the days of grace, the sum neces- 
sary to complete payment of premium 
for the then current policy year will 
be deducted from the amount payable 
hereunder. 

Annual Participation—At the end 
of each policy year so long as 01s pol- 
icy shall remain in force, there shall 
be distributed hereon, as dividends, 
the proportion of the divisible sur- 
plus contributed by this policy, as 
ascertained by the company, but such 
distribution at the end of the first 
and second years shall be contingent 
upon payment of the premium for 
the next succeeding year. 

Dividend Options—Dividends ap- 
portioned hereon may be taken or us- 
ed as provided ‘by any one of the 
following options:—(a) in cash, (b) 
to reduce current premium, (C) left 
on deposit with the company to ac- 
cumulate and payable with the policy 
or withdrawable in cash on demand 
by the holder, (d) applied to pur 
chase paid-up additions payable with 
the policy. Election of said options 
may be annually made by the hold- 
er, by writing filed with the com- 
pany, and any option so elected shall 
remain in effect until a new option 
shall be duly substituted. If no such 
election is in effect on any annivers- 
ary, the dividend for that annivers- 
ary shall be held as provided in 0} 
tion (c), and if there shall be ac- 
cumulated under said option and re- 
main on deposit ‘with the company a 


sum equal to at least a quarterly 
instalment of premium hereunder, 
then, in case any premium remains 
unpaid at the expiration of the days 
of grace, the company will apply 
the deposit to the payment of the 
premium in default, if said deposit 


be sufficient to pay such premium in 
full, otherwise to the payment of 4 
quarterly instalment, and any suci 
applicaticn of such deposit shall be 
a discharge to the company for the 
fund so applied. Dividends appor- 
tioned hereon while running as eX 
tended insurance shall be payable 
only in cash and shall net be available 
to maintain this policy in force be- 
vond the term of the extension stated 
in the table of values. 

Loans.—At any time after three full 
annual premiums shall have been 
paid thereon (except in case the pol- 
icy is being continued as* extended 
term insurance), the holder shall be 
entitled to borrow, upon proper as- 
signment and on the sole security 
hereof, with interest at the rate of 
five per centum per annum, a sum 
not exceeding the loan value at the 
end of the then current policy year 
as stated in the table of values hers- 
in contained, less any indebtedness 
to the company hereon or secured 
hereby and any unpaid instalments 
of premium for the balance of said 
policy year. Failure to repay such 
loan or to pay interest thereon shal. 
not avoid this policy unless and un- 
til the total indebtedness hereon or 
secured hereby shall equal the loan 
value, nor until thirty-one days after 
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notice shall have been mailed to the 
last known address of the insured 
and of the assignee of record at the 
Home Office, if any; but such failure 
after the total indebtedness as afore- 
said shall equal said loan value and 
after the giving of such notice, shall 
render the policy void. No loan will 
be made hereon if the policy is run- 
ning as extended insurance. 

Reinstatement.—At any time with- 
in five years from default in payment 
of premium (unless the cash sur- 
render value shall have been paid, 
cr the extension term expired, if the 
policy shall have been so carried), 
this policy may be reinstated, upon 
production of evidence of insurability 
satisfactory to the company and ap- 
proved at its Home Office, and upon 
payment or reinstatement of any in- 
debtedness to the company hereon or 
secured hereby, and payment of ar- 
rears of premiums, with interest at 
the rate of five per centum per an- 
num, 

Suicide.—Self-destruction, sane or 
insane, within one year from the date 
hereof, is not a risk assumed by this 
contract, and in such case the liabil- 
ity of the company hereunder shall 
be limited to the ameunt of the pre- 
mium paid hereon. 

Incontestability—After this policy 
shall have been in force for one ful! 
year it shall be incontestable except 
for non-payment of premium, but in 
case the age has been misstated, no 
greater sum will be payable hereun- 
der than that which the premium 
paid would have purchased at the 
correct age at the rate in use at the 
date hereof. 

No suit shall be maintained under 
this policy unless commenced within 
six years frem the time when the 
cause of action accrues. 

Assionments.—No assigument here- 
of shall be bindine on the company 
until filed at its Home Office. The 
company assumes no _ responsibility 
as to the validity of any assignment. 

Non-Forfeiture Options. 

After three full annual premiums 
Shall have been paid hereon, upon 
default in payment of any subsequent 
premium or instalment thereof, con- 
tinued after the days of grace, this 
policy will thereupon, without action 
on the part of the ‘holder, be contin- 
ued as participating paid-up life in- 
surance for the amount stated in the 
table of values (option A), and wil! 
have an alternative cash surrender 
value (option B), payable upon prop- 
er surrender of the policy with the 
written assent of the person to whom 
it is made payable. But in lieu there- 
of, the holder, by writing filed with 
the company at its Home Office with- 
in ninety days from the due date of 
the premium in default, may elect to 
have the policy continued in force 
as participating extended term insur- 
ance (option €C), to date from the 
due date of the premium in default, 
the term of the extension to be com- 
puted according to the then age of 
the insured at nearest birthday. In 
case the default occurs in the pay- 
ment of an intermediate instalment, 


UNDERWRITER. 





January.2, 1908. 





the paid-up, cash surrender and loan 
values and the period of extended in- 
surance will be those accruing there- 
to at the end of the last full paid 
policy year, plus a proportionate part 
of the yearly increase in said vajues 
and in the period of extension corre- 
sponding to the portion of the year 
for which the instalments have been 
paid. If under the above provision 
the policy be continued as paid-up 
life imsurance (option A), or extend- 
ed term insurance, (option C), such 
paid-up or extended insurance shall 
have a cash surrender value payable 
upon due surrender of the policy. 
The cash surrender value of the ex- 
tended insurance will be a continu- 
ously decreasing amount and will ex- 
pire with the term of the extension. 
The amounts of the paid-up, cash 
surrender and loan values and the 
periods of extended insurance here- 
under for the full paid policy years 
(provided there exist no dividend ad- 
ditions and no indebtedness to the 
ccmpanyv) are shown in the following 
table. Tihe stated values and the 
period and amount of the extended in- 
surance will be augmented by reason 
of any existing dividend additions. 
but any indebtedness to the company 
hereon or secured hereby will reduce 
the said values and the period of the 
extended insurance. 


Instalment Settlements. 


The insured, subject to the rights 
of any assignee, and with right of 
revocation and re-election; by writ- 
ten notice to the company at its 
Home Office may elect any one of 
the following six options as a mode 
of payment to the beneficiary by in- 
stalments in lieu of ome sum if the 
insured die while this policy is in 
force, provided the net sum payable 
is not less than one thousand dollars, 
and subject to the terms and condi- 
tions which follow. If at the death 
of the insured there be no such elec- 
tion in effect, the beneficiary shall 
succeed to the right of the insured 
as aforesaid to elect a mode of pay- 
ment by instalments, and, except as 
to option 5, to revoke such election 
and receive any unpaid amount in 
one sum. The first payment under 
the option elected shall be made upon 
due proof of the death of the insured. 
The amounts of the instalments anil 
ainuity payments are to be determ- 
ined according to the table of instal- 
ment settlements which follows. No 
option elected shall take effect if the 
age of the beneficiary at the date of 
death of the insured shall exceed 
eighty-five years nearest birthday, but 
in such case the net sum payable 
shall be paid in one sum. 

Option 1. Payment of said net 
sum in twenty equal annual instal- 
ments, and an additional sum equa! 
to one-half said net sum, payable at 
the end of twenty years after the 
first instalment becomes due. 

Option 2. Payment in one sum of 
such portion of the said net sum as 
will leave a residue of not less than 
one thousand dollars. such residue to 
be paid commencing in one year from 
the time when the first payment be- 





Excellent Agency 
Postieas ..... 


In three good Sta‘es are open for 
up-to-date life managers and per- 


sonal writers. 


For particulars send age, occupa- 
tion, reference and address 


“AGENCY,” In care of EASTERN UNDERWRITER 
105 William St., New York 





comes due, in either 5, 10, 15 or 20 
equal instalments. 

Option 3. Payment of said net 
sum in either 5, 10, 15, 20, 25 or 3u 
equal annual instalments. 

Option 4. Payment by an annuity, 
until said net sum shall thhave been 
so paid in full, and in addition such 
annuity payments shall be thereafter 
continued so long as the beneficiary 
shall live. If the beneficiary die or 
shall of right revoke the option be- 
fore the aggregate amount of the 
annuity payments made prior there- 
to shall equal the said net sum, the 
difference shall be paid in one sum 
The amount of the said annuity shall 
be determined by the age of the 
beneficiary at nearest birthday at 
tae date of death of the insured. 

Option 5. Payment by an annuity 
during life to the beneficiary, the 
amount of such annuity to be de- 
termined Dy the age of the bene- 
ficiary at mearest birthday at the 
date of the death of the insured. 
Under this option, all liability of 
the company on account of this pol- 
icy shall cease with the death of the 
beneficiary. 

Option 6. Payment by an annuity 
to the beneficiary, for at least twen- 
ty-five years, and thereafter so long 
as sail beneficiary ‘shall live. If 
said beneficiary die before twenty- 
five such annuity payments shall have 
been made, unless election of this 
option shall have been revoked, the 
remainder of said twenty-five’ pay- 
ments, but no more, will be made as 
they become due, to a_ provisional 
payee if any be living, nominated as 
hereinafter provided. 

If the instalments under options 1, 
2, 3 or 6 remaining unpaid at any 
time are paid in one sum, they sha‘! 
be discounted at the rate of three and 
one-half per centum per annum. Ex. 
cept as to option 5, the insured (with 
the right to change from time to 
time) may, by written notice to the 
company at its Home Office, name a 
provisional payee, to whom, upon due 
proof of the death of the beneficiary 
after such beneficiary has ‘become en- 
titled as aforesaid to payment under 
an instalment option and has died 
before receiving payment in full of 
the said net sum, the sum or sums 
remaining unpaid shall be paid, sub- 
ject to the terms of the option elect- 


ed. The privilege of nomination o? 
a provisional payee shall not apply 
under option 5, nor shall the bene- 


ficiary have the right to name a pro- 
visional payee under any option. If 
there be no provisional payee living 
at the death of the beneficiary after 
the death of the insured, then any 
sum or sums which may remain un- 
paid shall be paid to the executors 
or administrators of the beneficiary 
in one sum; and if a provisional 
payee shall become entitled to pay- 
ment as aforesaid and shall die be- 
fore the full amount due under the 
option is paid, any sum or sums which 
may remain unpaid shal] be paid to 
the executors or administrators of 
such provisional payee in one sum. 
The mode of instalment settlement 
elected by the insured shall not be 
varied by the beneficiary or provision- 
al payee. If there be no named ben- 
eficiary or provisional payee entitled 
to receive payment under this policy 
at the death of the insured, the net 
sum payable hereunder shall be paid 
in one sum. Any portion of the said 
net sum which may be payable to an 
assignee shall also be paid in one 
sum, and the remainder, if not less 
than one thousand dollars shall be 
paid according to the terms of the 
option elected. If an instalment op- 
tion becomes effective this policy will 
be exchanged by the company for a 
supplementary contract which shal! 
provide for settlement according te 
the option elected, and shall further 


provide that on all instalments re- 
maining unpaid from year to year, 
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there will be allowed such share of 
interest in excess of three and one 
half per centum, as the company 
may from year to year determine. 

Mortality and Interest Basis.—The 
premiums and reserves in this con- 
tract are computed upon the Ameri- 
can Experience Table of Mortality 
with interest at three and one-half 
per centum per annum. 

Alteration and Endorsement.—No 
modification cr alteration hereof or 
endorsement herecn will be valid un- 
less made by the President, a Vice- 
President, the Secretary, or an As- 
sistant Secretary, and no other per- 
sen is authorized on behalf of the 
company, to make, alter or discharg 
this contract or to waive forfeiture 
Agents are not authorized to modify 
or waive any of the terms and condi- 
tions of this policy ncr to extend the 
time for payment of premiums o 
other moneys due to the company, or 
to bind the company by making anv 
promise cr by accepting any repre- 
sentation or infcrmaticn not contain 
ed in the applicaticn for this policy. 

In witness whereof, ete. 

Ordinary Life. 
The table of values on Ordinary 


Life poliev age 35, premium $27.65 
is as follows: 
Enid 
ef Paid- Values Extended 
Year. up. Cash Loan Yi Day 
3 $7S $30 $29 3 169 
4 110 44 42 5 ” 
> 143 59 56 6 (1 
in 176 73 69 S 14 
7 207 85 4 153 
S 238 49 10 »4] 
9 270 114 11 275 
10 298 129 12 217 
11 325 144 13 114 
12 303 160 13 ol 
13 379 176 14 141 
14 105 192 14 281 
15 131 208 15 ras 
16 $56 225 15 104 
17 SO 242 15 151 
18 FOR 259 15 184 
1% 527 277 15 195 
pd 1) 549 Al by 
25 650 387 14 320 
0 734 180) 13 261 
et) S01 568 12 717 
10 854 649 10 165 





Twenty Payment Life. 

The premium for twentv-paymen 

life policy, age 35, is $36.62, and the 
values as follows: 








Mend 
cf Paid Values Extended 
Year. up. Cash. Yr. Day 
; $140 $55 « 156 
{ 193 78 9 26 
5 247 102 11 224 
6 301 126 13 oa8 
7 354 151 15 349 
8 407 178 17 262 
if) 159 205 19 ss 
10 509 32 20 177 
11 559 260 21 211 
12 608 G1) 29 208 
13 657 320 23 166 
14 TO6 30 24 116 
15 755 384 25 72 
16° g03 $18 26 5G 
17 853, 453 27 99 
18 902 489 28 248 
19 951 527 30 287 
20 1000 566 Paid-up 
25 627 
) 688 
th 747 
40 S00 760 


Twenty-Year Endowment, 
With an annual premium of $51.85 
on Twenty-Year Endowments, age 35, 
the values are as follows: 





of Paid- Values Extended 
Year. up Cash. Loan. Yr. Dav. 
3 $164 $97 $92 11 280 
if 222 35 128 16 11 
5 174 165 15 88 
6 335 215 204 14 172 
7 390 258 245 13 252 
8 444 3038 288 12 328 
9 497 349 332 11 401 
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General Agency Contract 


Are you satisfied with your contract? If not, it will certainly pay 
you to communicate with us before you close for 1908, we offer, the fol- 
lowing advantages: 

(1) Contract direct with the Company. 

(2) Best Commissions on both first year and Renewal Premiums. 

(3) ‘We write Non-Participating, Annual, Five 
Dividend policies. 

(4) We use the highest basis of Reserve, H. M. 


Year, and Reserve 


3 per cent. table. 


(5) Our guaranteed values are consequently the most liberal, as is 
also our policy-contract. 
(6) Our premium rates are low "a 1 Pv epee 


(7) Compare our Cash Dividends on any plan, with the next best, 
and see what we are doing for our policyholders. 

(8) Our policies for the last 20 years have granted Extended Insur- 
ance, Automatic Non-forfeiture privilege, thirty days of grace without in- 
terest, and are “Unconditional.” 

Territory open in good locations, both in Pennsylvania and New Jer. 
sey. 

Full information gladly given, and communications considered Con- 

9a 


fidential. (WR n ! 
. (62 ee et A ste 


ADDERESS 


THE SUN LIFE OF CANADA 
W. A. HIGINBOTHAM, Manager 
612 St. Girard Building Philadelphia, Pa. 


INCOME. SURPLUS 
$6,500,000 $2,500,000 


ASSETS. 
$27,000,000 





10 547 296 376 10 469) ance Commissioners at Louisville. 

11 597 $45 $25 9 dot relative to the valuation of securities 
. - . 7 =f ) 

12 645 196 471 8 aI0 by Insurance Departments, which, for 

13 693 550 523 i bob convenience, 1 have numbered 1 and 

14 729 606 576 6 712 2. 

- =e- 66 63 5 766 “ : : 

15 (85 B64 ad ; ae l. It is the sense of this meeting 

6 8e0 Loe monn - sat of Insurance Commissioners that 
g ( f : ) “s : Pa 

17 ‘4 a ass . 912 State Departments, in determining 

18 pd rite 4 1 are the valuation of securities included 

‘ 959 p24 Jeo F : F : 

19 95§ 926 in the financial statements of insur- 

1) 1000 1000 P ~~. > vv" . : 

2 ance corporations, may ascertain the 


Term Rates. 

The Term policies issued have pai 
up, cash and extended insurance 
values, As previously stated the 
Five and Ten-Year policies are Re 
newable. We give herwith rates on 


real market value by taking the 
mean of market prices on the first 
day of each month and the 31st day 
of December in the year 1907, and 
computing therefrom the average val 
ue for the year by dividing the ag 





the three forms: , er gregate of said amounts by thirteen. 
Age. io-Teer. 20-Year “2. And be it resolved, that a 
ei committee of seven Commissioners 
3 64 in addition to the chairman, be ap 
7 py pointed at once as a committee on 
» 14.9% < Valuation of securities for 1907, and 
10 17.08 20.15 that said committee shall be empow- 
15 20.66 25.85 ie cep adits sar nig 
be 26.84 2= AM) ered to employ expert appraisers to 
ov : — . es make up a list of such securities held 
sel 26.9% by insurance companies as they may 
60 deem necessary, with statement of 
Sn RR LV SMR py aig Se Foie the market value of each, and report 
VALUATION OF SECURITIES. the same to such Commissioners as 
ee Ons a may request it, as early as practica- 

Wisconsin Insurance Department An- pie after January 1, 1908. 


nounces Its Attitude—Average “In order to secure as much unt 
Plan Adooted. 

The Wisconsin Insurance Depart- 
ment has notified companies doing 
business in that State of its wishes 
as regards the valuation of securities. 
The letter, dated December 27, is as 
follows: 

“The following resolutions were 
adopted by the conference of Insur- 


formity as possible, it is the purpose 
of this department in valuing securi- 
ties reported by each company in its 
annual statement as of December 31, 
1907, in ascertaining the true market 
value, to conform to the plans sug- 
gested in resolution No. 1, reserving 
the right to adopt the plan suggested 
in resolution No. 2, where exceptional 
facts warrant such procedure.” 


NATIONAL’S NEW POLICIES 


SANE SUICIDE RISK EXCLUDED. 
Surrender Charge Gradually Elimin- 
ated—Automatic Loan Privilege 
—Contract In Full. 





The National Life Insurance Com 
pany of Vermont, has issued a new 
line of policies, effective January. In 
a letter to agents, outlining the 
changes made, President Jos. A. De 
Boer says: 

“Enclosed I hand you, at the earli 
est practicable date, first proof of pol 
icy for use in 1908. Slight changes 
may be demanded by some depart 
ments, but in general it is believed 
that these forms answer the demands 
of all laws and of all legitimate com 
petition by supplying well-arranged 
life insurance at proper cost 

“Rates remain unchanged, save at 
a few lower ages on 10 and 15-year 
endowments, where they are decreas- 
ed Paid-up values will remain the 
same, as also extended insurances, 
except where increase in their terms 
is required by statutory limits on 
loading Cash values will all be in 
creased through the use of a surren 
der charge graded from $10 at the 
end of year three down to the full 
American 3 per cent. reserve by. the 
close of year eight All values on 
default in payment of quarterly or 
semi-annual premiums will be ‘the 
values at the beginning of the year 
plus a proportionate part of the in- 
crease for such year Restorations 
are made possible at any time. The 
automatic loan feature is introduced 
and complete tables for instalment 
benefits are endorsed. 

‘The risk on a sane suicide is ex 
cluded because of continued adverse, 
i~moral experience, a practice which 
all companies should adopt and all 
laws require in the interests of mu 
tual, conservative insurance and pub- 
lic policy No interest charge on 
grace will be made, because upon 
the whole that course, it is believed, 
will promote the best and most prac 
ticable working results Non-forfeit- 
ure, years one and two, is omitted in 
the interests of a reasonable prac- 
tice. greater mutuality and to insure 
much needed and more perfect per- 
sistency.” 

The contract in full is as follows: 

An insurance of .Dollars is 
hereby granted on the life of...... of 

immediately payable upon re- 
ceipts at the Home Office of the com- 
pany in Montpelier, Vermont, of due 
proofs of the death of the insured 
during the continuance of this policy, 
to » ae 
Change of Beneficiary —The right 
is reserved to the insured, if no as 
signment of this policy has been duly 
filed with the company, to designate 
a new beneficiary, from time to time, 
bv filing written notice thereof at the 
Home Office of the company Such 
change shall take effect only upon its 
endorsement or the policy by the 
company. If any beneficiary shall 
die befcre the insured, the interest of 
such beneficiary shall vest in the in- 
sured, unless otherwise provided by 
the policy. 

Consideration.—This policy is _ is- 
sued ia consideration of the applica- 
tion therefor and a premium of...... 
Dollars, to be paid to this company 
upon delivery of this policy, and of 
the payment of a like sum on or be- 
fore the......day of......in every 
year during the lifetime of the in- 
sured, until......full years’ premiums 
have been paid. 

Incontestability—This policy shall 
be incontestable after one year from 
its date, except for non-payment of 
premiums, provided that, in case of 
suicide of the insured while sane, 
the amount payable hereunder shall 
be the net reserve of this policy, 
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olicyholders Mutual Life insurance Co. 

The favorable publicity the POLICYHOLDERS’ COMPANY has received makes it no stranger to the insur- 
ance agent and public. Organization of General Agencies now going on throughout the State of Pennsylvania. 
Your Opportunity, Mr. Agent, to share in the success which is assured. Stock privilege and up-to-date fea- 
tures incorporated in policy contract. 

HOME OFFICE: 721 WALNUT STREET, PHILADELPHIA, PA. 
according ») the American Experi- address cf the insured and any as- die, or at any anniversary, upon re- 
ence Table of Mortality with inter- signee. quest of the beneficiary, it will pay 
est at three per cent. Note.—If the insured or any bene the proceeds in full in determination 
Policy the Entire Contract.—This ficiary is a minor; or cannot make of its entire obligation. (2) To have 
policy and its application, which is a legal transfer, no loan will be made all or any part of such proceeds paid 
made a part hereof and a copy of upen his signature. No loan will be to the beneficiary in equal yearly in- 
which is hereon endorsed, together made on continued insurances. stalments, as per table on fourth 
with General Provisions contained on Participation—The company ‘will page hereof, first payment immed- 
the reverse of this page, which are annually determine and account for ate. (3) To have all or any part 
hereby made a part of this policy as the portion of the divisible surplus of such proceeds paid to the bene- 
fully as were recited at length accruing thereon. Dividends, when ficiary in a given number of instal- 
ovel signatures hereunto affixed, declared, shall become absolutely the ments certain and also during the 
constitute the entire contract be- property of the insured and at his after lifetime of the beneficiary, first 
ween parties option may be: Ist, Paid in cash; or payment immediate, as per table on 
Non-Forfeiture Provisions. 2nd, Applied toward the payment of fourth page hereof. 
Non-Forfeiture.—(a) On failure io any premium or premiums; or 3rd, (b) The guarantees next immedi- 
pay any premium or any part thereof, Converted into additional paid-up in diately preceeding are subject to these 
or any premium note or interest surance. Unless the insured under further mutual understandings: (1) 
thereon, when due, this policy, ex- the policy shall elect otherwise with The company will pay the beneficiary 
cept as otherwise provided herein, in one month after any dividend is at any time the commuted value of 
shall immediately lapse; if, however due, the same shall be paid in cash. unpaid instalments certain, computed 
lapse occurs after three full years’ In any distribution of surplus, the at three per cent interest yearly, un- 
premiums have been paid, the own principles and methods which may less otherwise directed by written 
er of the policy shall be entitled, at be adopted by the company for such notice from the insured. (2) The 
the end of successive policy years, to apportionment, and its determination beneficiary may make use of any of 
one of the settlements specified in of the amount equitably belonging to the modes of payment by instalments 
the followi table. which are: First this policy, shall be conclusive. herein provided unless the company 
without action of the insured, non- Premium Payments.—All premiums has been otherwise directed by writ- 
partic I continued term insur- both first and renewal, are payable ten notice from the insured and pro- 
ance fe g for the specified in advance at the Home Office or to’ vided this policy does not stand as- 
erm S nd, on application and an agent of the company upon de- signed. 
eval ' of this policy within livery, on or before date due, of a Reinstatement.—In case of lapse of 
hree month paid-up policy, (par- receipt signed either by the Secre- this policy, provided it has not been 
cipati xv one hundred dollars tary or Actuary of the company and surrendered to the company, it may 
r more); oO hird, on application countersigned by said agent. Notes be reinstated at any time on written 
=a render of this policy for premiums will be accepted on application therefor, and the payment 
within three months. a cash value the sole signature of the insured, of all its premium arrears and any 
(Paid-up values and extended insur- provided this policy be not duly as- indebtedness existing at the rate of 
unces are, we are informed, the same signed, so long as the free loan va'tue original default, with interest not ex. 
as in polic issued during 1907 of the policy is sufficient security ceeding six per cent per annum, anid 
The eash values are increased by therefor, and such notes will be a provided satisfactory evidence of in- 
the gradual elimination of a $10.00 lien on the policy as fully as if ex- surability is supplied. 
surrender charge from the third year, ecuted by all persons having an in Misstat€ment in Age.—If the age 
the entire reserve being paid at the terest therein and accompanied by of the insured has been misstate, 
cloae of » eighth policy year.—Ed.) proper assignment thereof. on satisfactory proof thereof the 
(b) he above table of values rep- Grace.—A grace of thirty-one days amount payable under this policy 
resents settlements either within or will be granted for payment of every shall be such as the premium would 
in excess of all statutory require premium after the first, holding the have purchased at the correct age, or 
ments, according to the American Ex insurance in full force, but if death at the option of the insured the pre- 
perience Table of Mortality with in occurs during said period, the over- mium may be adjusted and credit giv- 
terest at three per cent. and will be due premium will be deducted in any en to the insured or to the company, 
extended on request upon a_ like settlement of this policy. according to the company’s publish 


basis of calculation beyond the twen- 


tieth vear. To these cash surrender 


and paid-up insurance values, in any 
settlement, will be added the full re- 
serve or face values respectively of 
any dividend additions in force. (c) 
Should default oecur in the payment 
of anv quarterly or semi-annual pre- 
mium within the policy year, the 
eash or paid-up or continued insur- 
ance yalues will be the values at the 


the vear plus a propor- 
values 
(d) Any 
unless 


beginning of 


tionate part of the increase in 
by the table for such year. 
the company, 


indebtedness to 


otherwise provided in this policy, will 
be deducted from the cash value and 
will also proportionately reduce the 
sum of paid-up insurance and the 
amount at risk under continued in- 


surance 


Loans.—The company will loan up- 
on the sole security of this policy. 
while continued in force, up to the 
limit secured by the endorsed cash 
surrender value, upon the receipt by 
it of this policy duly assigned. The 
rate of interest on such loan shall 
not exceed six per cent per. annum 
and if said interest be not paid, when 
due, shall be added to the prin 
cipal until the limit of said cash sur 
render value has been reached, 
whereupon, if then the interest be 
not paid, the policy shall become 
null and void, but not until one month 
aftes notice shall have been mailed 
by the company to the last known 


Instalment Settlements.—(a) The 
insured, provided this policy has not 
been assigned, on written notice to 
the company and tthe return of this 
policy for such endorsement may pro- 
vide for the payment of ‘ts proceeds 
as follows’ 

(1) To have the company retain 
all or part of such proceeds, subject 
to its payment annually to the bene- 
ficiary of three per cent. interest 
thereon, first payment one year after 
maturity of this policy. If this mode 


ed rate at date of issue. 
Assignments.—No assignment of 


this policy shall be binding upon the 


company until it be filed with the 
company at its Home Office. The 
company assumes no _ responsibility 


for the validity of any assignment. 
Note.—The claim of any assignee 
shall be subject to proof of interest. 
The interest of any minor (benefi- 
ciary or assigned must be released 
by a legally appointed guardian, duly 
authorized a legally appointed court, 
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The LOW Rates 


Backed ky the Strenath of 
The Prudential 
Have Made 
The NEW Low- 
Cost Policy 
a Success. 


We Want Agents 
We Want Man- 
agers. 

We Want YOU! 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the 
State of New Jersey. 

JOHNF. DRYDEN, President. 
Home Office, NEWARK, N. J. 





AM READY to contrac 
with ‘“Produc:rs”’ 
* represent an up-to-the- 
hour life company for excep 
tionally good territory, in either 
Michigan, Northern Ohio or 
Indiana. Forty years of suc- 
cess. Higheststanding. Call 
on or address, Frederick 0. 
Paige, Manager, 402-3-4-5-6 
Penobscot Building, Detroit, 
Mich. 


‘UO 





CLEAR POLICIES 
REASONABLE CONTRACTS. 


NHESE FACTS stand 








forth with deserving] ALWAYS 
importance in all Union 
Mutual forms. ‘ihe Pol-| A PLACE 
icies are weil-known for FOR 
simplicity and _ plain- 
ness; the Conteae, for] FAITHFUL 
sincerity and fairness in 
the treatment of'agency WORKERS 
requirements, eee 


UNION MUTUAL LIFE INSURANCE CO., 
PORTLAND, MAINE, 
FRED. E. RICHABDS, President. 
Epson D. ScoFIELD, Supt., 





of settlement is used, the company befere the surrender value can be Write 180 Broadway, New York City, 

will pay pro rata interest for the paid in cash. eith: r | THORNTON CHASE, Supt., 

year in which the beneficiary may (Continued on page eleven.) 84 Adams Bt., Chicago, Ill 
1894 1907 Do Y Beli 

H. W. Bennett, Pres. 0 ou e leve 


W. S. Wynn, Vice-Pres, 


C. F. Coffin, Agency Mgr 


The State Life 


Insurance Co. 


Indianapolis, Indiana 


Strong. 


Every policy secured by deposit with State. 


| 
Progressive. 
Has Made World-Record | 

| 


Conservative 


New policies 


for 1908 unsurpassed.” Attractive to insured and 


agent. 
Address, Charles F. Coffin, Agency 


Good territory for good men. 


Manager, 1231 State Life Bidg. 


In MASSACHUSETTS life insurance 
on the 
with a DISABILITY CONTRACT? 


NON-PARTICIPATING plan 





But One Company 


combines these three great advant- 
ages. 


For terms of District Managers and 


Agents write to 


he Columbian National Life 


Insurance Company 
176 Federal St., Boston, Mass. 
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COMPARISON WITH 1893 CONDITIONS—QCCUPATIONS NOT AFFECT- 
ED BY DEPRESSION—INTELLIGENT SELECTION OF FIELD BY 
AGENT ESSENTIAL. 


By Edward A. Woods, Manager Pittsburg Agency, Equitable Life. 





These times are difficult and will 
coutinue to be so for some time. They 
must be met, not only by redoubled 
energy and diligence but by varying 
vur methods and the class of people 
we solicit. A good football player va- 
ries his game according to his op- 
ponents and their methods. The fact 
that a certain argument was the best 
to use or that a certain class was 
the best to solicit a year ago is nou 
reason why such men should be seen 
or such arguments used now. 

Above all things, we life insurance 
men should keep our heads. Other 
people, like ourselyes, suddenly change 
from being over-optimistic to being 
over-pessimistic. The level headed 
man who accurately forecasts the 
future and is not influenced by illu- 
sive hopes or fears, is the one who 


succeeds. It is also to be remem- 


bered that the general public is api 
to be optimistic or pessimistic ex- 


actly at the wrong time. The time to 
be pessimistic was a year ago, when 
the very speculative conditions, high 
prices and extravagance which caus- 
ed this present condition, did breeil 
alarm in the prudent. Now, with 
every week bringing us nearer to 
better times and higher values, nu 
matter how they fluctuate meanwhile, 


is the time for optimism. 
Comparison With ’93. 
You probably remember, as I do, 


the very severe panic of ’93, perhaps 
the worst the country ever went 
through and one not likely to be 
duplicated. Yet you lived through 
it and the country lived through it. 
Few people, if any starved; most 
made a living. Reductions in earn- 
ings were frequently compensated for 
by reductions in the cost of living: 
and business was sounder and most 
of us were wiser and better and 
stronger business men when it was 
over. The comparative shrinkage in 
earnings of the country as a whole 
was not great and millions of money- 
earners went through several years 
with no reduction in their compensa- 
tion, but with great increase in the 
purchasing power of what they re 
ceived. As a rule those who suffer. 
ed most and who made the most 
clamor over their troubles were those 
whose previous extravagant living or 
speculative methods invited just the 
disaster that ensued, who did not pay 
their bills in good times and were 
not as a rule the conservative, eco- 
nomical, far-sighted men that we in- 
sure. 

Furthermore, it is to be remem- 
bered that during the depression of 
‘93 the Pittsburg Agency grew. It 
did not reduce salaries, lay off clerks 
or lose an agent it cared to keep. 
For 18 months after the depression 
began our business steadily increas- 
ed. If the expectations of experi- 
enced men are realized, a repetition 
of this experience, in the absence of 
some perfectly unforeseen disaster 
such as general bad crops, foreign 
war, etc., may more than tide over 
any depression that is now upon us. 
It will give us business from many 
people who never would listen to us 
in favorable times. It will strength- 
en public belief in all life insurance. 
It will not only lay the ground for a 
greater business upon the return of 
prosperity but will make us better 
equipped insurance men. 

Reasons for Optimism. 

It is to he remembered that the 
present conditions did not come when 
values were at their highest. Se- 
curities thave been shrinking for a 


year past, without serious failures. 
The recent drop in values was simply 
the climax of the remarkable liqui- 
dation which this country has so weil 
stood, showing its inherently sound 
condition. In ’93 crops for two years 
had been poor; this year the value 
of our crops is the highest it has ever 
been. In °93 our- manufacturers not 
only had large stocks on hand un- 
sold, but many continued te run when 
they should have shut down. Today 
no stocks are on hand and prompt 
closing of our mills will prevent an 
accumulation of stock, maintain 
prices and bring a speedier resump- 
tion of business. In '93 the entire 
west was poor, heavily in debt, large- 
ly insolvent; today the west, south 
and northwest are the most prosper- 
ous parts of the country. In ’93 an 
unstable currency for years prevent- 
ed the return of prosperity; today 
we are upon a firm gold basis. Since 
93 our large interests have been 
federated in strong hands, backed by 
ample capital, and acting in concert 
will more quickly bring about re- 
sumption of prosperity than the un- 
concerted individual action of man- 
ufacturers often acting not from pru- 
dence but from the necessity of mar- 
keting their wares, regardless of 
price, thus bringing disaster to com- 
petitors. In °93 our railroads and 
largely our other industries were well 
equipped; today, owing to the past 
year’s money stringency, to corpora- 
tion agitation, to controversy about 
the type of steel rail, and to the in- 
ability of our manufacturers to sup 


ply the demand, our railroads are 
months back in their equipment. So 
eminent an authority as J. J. Hill 


said recently that our railroads need- 
ed to expend a billion a year upon 
equipment. In ’93 we ‘had not the 
yariety of crops, nor the millions of 
acres dependent not upon irregular 
rain but upon certain artificial irriga- 
tion, that the country has today. 
These are facts for us to appreciate 
and talk. 

Again, it is extremely necessary 
that we should all be economical in 
time as I hope we shall in money. 
The agent who, in his daily canvass- 
ing, spends a larga,part of his time 
in discussing rumors, the “situation,” 
the probability of mere shut-downs 
or lay off of men, will probably have 
neither a profitable nor an exhilarat- 
ing time. We make money not by 
discussing the “situation” but by 
selling life insurance, and the more 
difficult it is to do, the more should 
we concentrate our efforts in doing 
that single thing. Even a jackass 
pulls harder when he comes to a hill 
and surmounts it. 


Avenues for the Solicitor. 


| are 


There are two Ciasses of people to | 


be considered in present conditions: 
First—People who, although effected 
by the times, can buy life insurance 
and need it more than ever now. 
Such are men of large affairs, whose 
assets have shrunk or are unsalable 
at the present time; merchants whose 
stock, should they die, would bring 
much less than two years ago; per- 
sons having enterprises, the sale of 
which will be delayed on account of 
these conditions; all persons the 
shrinkage of whose § investments, 
should they thave to be sold now on 
account of the owner's. possible 
death, should be protected by in- 
creased life insurance; those who, by 
reason of inability of others, may 
have to carry through enterprises 
alone or be compelled to lend their 


Result of Want Advertisement. 


“Kindly discontinue our ‘ad.’ The 
requests thus far received from vari- 
ous sources are keeping us busy, and 
we shall undoubtedly be able to make 
a satisfactory selection.” M. V. B. 
Bull & Co., Managers Phoenix Mu- 
tual Life Insurance Company, Albany, 
N. Y. 





WANTED 





Two or three good Brooklyn men 
who would be willing to increase 
their income by additional work in 
connection with present employment, 
should write in strict confidence to 
“Temple Bar,” Eastern Underwriter 
Office. 








Local life insurance agents and so- 
licitors who are not profitable located 
in New York City, Brooklyn and 
Northern New Jersey to send their 
address to “Security,” Eastern Un- 
drwriter Office, 





A recently organized, prominent 
Cleveland, Ohio, firm is in a position 
to handle the general agency of an 
established life insurance company; 
one not operating under New York 
laws preferred. Reference and bond 
if desired. Address “Cleveland,” East- 
ern Underwriter Office. 





Salary, expenses and commission 
to a good man to take charae of the 
field work of a orofitable, long es- 
tablished life insurance general agen- 
cy in Kentucky. Best references as 
to character and ability required. Ad- 
dress “Field,” Eastern Underwriter 
Office. 





A gentleman of thirty-four, who 
has made a specialty of working 
with agents and has been successful, 
is open for an engagement with an 
cld line life insurance company, or 


| commends itself both to policy-holder and agent. 


general agency, Ohio or Illinois pre- | 


ferred. Address “Specialty,” Eastern 
Underwriter Office. 





credit or endorsement to such enter- 
prises, and peculiarly need life in- 
surance now. Large numbers of our 
most prosperous people, in °93, 
buying insurance now and cap 
be insured not because it 
pay the premium but because 
need the insurance now. 
buy what we do, not when it is 2on- 
venient to pay for it, but when we 
need it. Through the entire depres- 
sion of '93 men bought liquor and 
cigars and jewelry, attended amuse- 
ments and spent daily large sums of 
money on things that were not even 
necessary. During the very height 
of that same depression over $3,000.- 
000 was invested and lost in Alle- 
gheny County in the speculative blind 
pools then so prevalent. It is 
us to divert this money into the safe 
custody of life insurance, now so 
particularly needed. It is estimated 
that over $800,000,000 in actual cur- 
rency and specie has been recently 
hoarded by the timid, largely caus- 
ing the acute money stringency. lf 
cnly 1 per cent of this amount were 
invested in life insurance, it would 
pay for over $200,000,000 of insur- 
ance. There are persons you can 
sufficiently impress with the urgent 


as 


they 
Most of ua 


is easy to | 


for | 


need of life insurance now who would \ 


not have admitted it a year ago: 
whom you can induce to buy it even 
if it is difficult to raise the premium. 
Tt is our part to forcibly impress this 
need upon them. Such people are 
being insured in the Pittsburg Agency 
in large numbers. 
Business Lines Not Affected. 
Second—Persons who are not and 





(Continued on page twelve.) 


TATE Matuai Life 


Assurance Company 


Worcester, Mass, 





Incorporated 1844, 


Financial Statement, Jan. 1, 1907 


Assets .... ..» $29,138,062.19 
SO eee 26,318,347.00 
SURPLUS $2,819,715.19 


A. G. BULLOCK, President, 
H. M. WITTER, Secretary 
Burton H. Wright, Supt. of Agencies 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo, L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years ot 


successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 





For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, 


DYER & FOSS, GENERAL AGENTS 





The Agent's Company. 


¢ 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
Sd 
The most successful company 
in the world for its age. 


Cost and Protection 
Guaranteed. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State, 


Write for Information. 





AMERICAN CENTRAL 


Life Insurance Co. 


Indianapolis, Indiana. 


EO On PE $1,800,000 
Surplus security to policy- 
a ere eae ne .. 425,000 
Insurance in force........ 21,000,000 
Liberal contracts for agents in 
Pennsylvania, Ohio, Indiana, I/linois, 
Michigan, Missouri, Texas, Kansas, 


Arkansas, Tennessee and Alabama. 


Write today for information. 


Boston, Mass. 





PROSPECTS MORE HOPEFUL. 
Provident Savings Life Conference 
Viewed Favorably By Officers 
of Society. 
for sev- 
attended 


which lasted 


which 


A conference 
eral hours, and was 
by officials of the Provident Savings 
Life, Superintendent Kelsey of the 
New York Insurance Department, and 
Actuary S. H. Wolfe, representing the 
Colorado Department, was held at the 
Thursday. 
from a request 


Offices of the Society last 
The meeting resulted 
Society hearing 

fixed by 
York 


now 


upon 
the 
Col- 


by the for a 
the values 
Departments of New 


the examination 


real estate 
and 


orado in under 


way, and which was the cause of an 
order for the Provident Savings Life 
to cease writing new business. 


Following the conference Timothy 
L. Woodruff was asked as its proba- 


ble result as affecting the future of 
the Society, but was very reticent 
upon the subject. He said: 


“This was purely an informal con- 
ference on the affairs of the Society 
pending the presentation of the form- 
al report upon them. We have spent 
the afternoon going over the real es- 
tate holidays of the Society, the mat- 
ter at issue. We endeavored to show 
Mr. Kelsey that our appraisals of our 
land and real properties were nearer 
correct than those of his examiners.” 


“Do you think you have succeed- 
ed?” he was asked. 
“That would be impossible to say. 


As impossible as to tell which way a 
Judge in a case at law might decide. 
However, the company is perfectly 
solvent.” 

It is stated that representatives of 
the Provident Savings went into the 
conference with appraisements from 
six .to eight in number on each par- 
cel of property in question, such ap- 
practically sustaining 
which the properties 
the assets of the So- 
ciety. Some of these were made by 
authorities which have been used by 
the New York Insurance Department 
in ascertaining values of New York 
City real estate. No decision has 
been rendered as to the result of the 
hearing, but at the offices of the So- 
ciety it is confidently expected that 
there will be a readjustment of val- 
ues before the report is made public. 

While few may be found at the 
home office who feel disposed to 
criticize the work of the  Depart- 
ments, the impression prevails that 
a “square deal” has not been given. 
It is pointed out that an effort has 
been made to place properties on a 
basis of valuation so that the income 
from same would net the Society 
41-2 per cent. on admitted values. No 


praisements 
the figures at 
are carried in 


fault could be found with the rule, it 
is held, if universally applied. But 
instances are cited where the net 
earnings, even allowing enormous 
rentals for home office purposes, are 
below three per cent 


FROST AT LOS ANGELES? 
Life Underwriters Fear Next Conven- 
tion Will Be Poorly Attended. 
—Expenses Too Heavy. 

Inquiry among a number of prom- 
inent members of the New York Life 
Inderwriters’' Association as to 
whether they intended to go to 
Angeles, Cal., on the occasion of the 
next annual convention of the Na- 
tional Association of Life Underwrit- 
ers’ having brought out the surpris- 
ing fact that not one of those ap- 
proached had any present intention 


Los 


cf attending this convention, inquiry 
has been 
associations in 


members of other 
and Mid- 


made of 
Bastern 
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dle West cities. The replies thus 
far obtained would seem to indicate 
that this convention will have a very 
slim attendance from _ association 
members east of the Mississippi Riv- 
er. The reasen for this is simply 
hard times. Everyone naturally 
wants to go, almcst all seem to think 
it will be too expensive a_proposi- 


tion to consider in the present de- 
pressed state of the life insurance 
business. As one New York member 
puts it: 

“The Los Anzeles Association 
promised us an $80 round trip rate 
from New Yerk and assuming that 
they are able to get this we _ wi!! 
have in additicn Pullman charges of 
$40, meals and other expenses en 
route of at least $48 or a bare ‘total 
of $168.00. No one will wish to 
stay less than a week in California 
and at a minimum expense of $5.00 

day this will add $35.00 more to 
the account or a total of $203.00. As 
these items lhave been figured down 
to the minimum with no allowance 
for side trips to the Grand Canon, 


Pasadena, and other excursions which 
allure nine out of ten tcurists in that 


section, it will readily be seen that 
$250 or $300 will hardly suffice to 
make the trip as one would wish to 


make it. And the delegate who goes 


en this junket withcut his wife will 
be a selfish man indeed and yet that 
will inevitably almecst double the ex- 
pense. All this in these times is an 
absolutely impossible expense. So 
much as I wish to go, no California 
for me.” 

As is well Known, the choice of 
Los Angeles as the next convention 


point was made by a very close vote 
at the end cf the convention when a 


large number vf the eastern dele- 
gates had left the hall, leaving the 
California boomers present in large 
force and still larger enthusiasm. 
Even at the close of the convention 
at Toronto there was considerable 
doubt expressed as to the wisdom of 
the choice made and this feeling 
which has been gathering strength, 
now seems to have reached a point 
which demands the serious attention 
of the officials of the National Asso- 
ciation. It is not all clear how any 
compromise poiat could now be cios- 
en but scme action of this sort would 
seem to be imperative if a meeting 


which will be attended by 
more thas a corporal’s guard of Eas!- 
ern delegates who, no matter how 
much they appreciate the hospitaliis 
and ecordiality of the Californians, are 
financially im no pesition whatever tu 
consider accepting same. 


is desired 


A Progressive Agency. 
York City 
Northwestern Mutual 
Life, John I. D. Bristel, manager, for 
ithe first eleven months of 1907 is as 
follows: January, $972,200; February, 
$912,500; March, $1,179,500; April, 
$1,231,466; May, $1,418,100; June, $1, 
156,300; July, $913,000; August, $844.- 
250; September, $1,044,500; October, 
#1.049,720; November, $755,400; or 
nearly $11,500,000. 


The record of the New 


Agency of the 





WANTED 


BY 
xX 
A ileoG. 
f 2 
INSURANCE COMPANY 
Live, energetic men, for 
some excellent territory, Ex- 
clusive and liberal contrac s 
will be made with the proper 
parties. 
The Armstrong Committee 
found no questionable methods 


in The Manhattan Life Insur- 
ance Company, Address 


W. B. LANE, Vice-President 
66 Broadway, New York 
01 ; bepariment for Furnishing 
| Prospects. New Model Poticy 
WiLL Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. Co., 


HARTFORD, CONN. 


Write Home Office. 


ME(ROPOLITAN 
Life Insurance Co. 


(Incorporated by the State of New York) 
«“‘The Leading Industrial 
Insurance Company in 
America’”’ 








( Course of In uranca Education 








AGENTS WANTED, 


Any honest, capable and industri- 
Ous Man, who is willing to begin at 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the »Company’s Superintendents in 
any ef the principal cities, or to the 
Homie Office, No. 1 Madison Avenue, 
New York City. 





Security Mutual 
Life Insurance Company 


ie ee .* 
CHARLES M. TURNER, - 


BINGHAMTON, N. Y. 


Fresident 


Issues the New York Standard forms of 
policies providing annual dividends. Men 
of ability wanted in unoccupied territory. 
For particulars, address 


C. H. Jackson, Agency Sec’y, 


Home Office | 





January 2, 1908. 


UNEXCELLED IN 
Favorable Mortality 


: —and— 
Cconomy of Managemen‘ 


The Provident Life 
e¢ ‘Trust Company 


OF PHILADELPHIA. 
Rates of Premium Extremely Low 


and still further reduceg by 
Annual Dividends, 





1860 47th Year 1907 


Home Life Insurance Company 


of New York. 

GEORGE E. IDE, President. 
ee eee $19,009,550.82 
Liabilities (including Divi- 

dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 


(Deferred Dividends) ..1,621,413.00 
Net Surpine ........006. 1,083,648.98 
Insurance in Force ...... 86,113 ,559.00 





“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York Sun, 12-12-05, 

THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
| FORCE IN COMPANY’S HISTORY. 

| 

| 





CAUTION. 


D? you know that excessive CAUTION 

—carried to the extent of timidity—is 
responsible for more failures than pre- 
cipitancy ? An EFFORT, venturesome 
though it may be, is better than to be 
forever ‘‘Getting Ready.”’ 

Have vuu ever felt chagrinned that you 
| are not further advanced than you were 
this time last year? Time is flying— 
every minute counts. The remedy for all 
this is work without worry. The worry 
will get you nothing; the work will 
yield you ljarge returns. 

WE WANT CONSCIENTIOUS WORK 
ERS. We are so confident of results if 
the honest effort is made that we will 
pay commissions equal to those allowed 
under the Armstrong Law and JN ADDI- 
TION pay asalary sufficient to keep the 
wolf from the door. ® 

If yu have the elements of success ip 
your make-up let us show you howto 
make the most of them. Write to-day. 


Address JOHN T. MARTINDALE, Vice-President 
Box No. 188, Indianapolis, ludiana. 
Corresponde:ce Strictly Confidential, 











Managers Wanted 

IN 

RHODE ISLAND, DELAWARE AND 
NEW JERSEY. 


Address: 
A. P. Earle, General Manager. 


Rejiance Life 
Insurance Co. 





| 
| 


| OF PITTSBURGH 


James H. Reed, President 


Paid Up Capital $1,000,000.00 








January 2, 1908. 
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LEAVES TEXAS. 


Metropolitan Life Decides to Quit 
Lone Star State—Notifies Its 
Policyholders of Purpose. 





After mature reflection the manage- 
ment of the Metropolitan Life Insur- 
ance Company of New York, has de- 
cided to adopt the course pursued by 
mest of its competitors some time 
ago, and withdraw from Texas. No- 
tifying its policyholders in the Lone 
Star State cf its purpose and the rea- 
sens impelling it. The company said: 

In April, 1907, the Texas legisla- 
ture passed what is knewn as the 
act, which for practical 
purpcses becomes effective December 
31, 1907. The Robertson act subjeets 


life insurance companies to such bur- 
densome conditions that in the judg- 
ment of its directors this company 
cannot comply with the provisions 
thereof, and at the same time main- 
tain the independent solvency of its 
Texas business. 
necessary for the company to sus- 
pend its operations in Texas from 
December 31, 1907, until such time as 
it may be permitted to resume them 
without compliance with the Robert- 


Robertson 


scn act. whether that time be long 
or short. 
The company is advised by its 


counsel that in their opinion the act 
is unconstitutional and void for sev- 


eral reasons Proceeding under this 
advice, the company will endeavor 
to procure as soon as possible an 


authoritative decision by the Su- 
preme Court cf Texas concerning the 
validity or invalidity of the act. The 
early determination of this question 
is a matter of great public import- 
ance, and the company does not 
doubt that the officers of the insur- 
ance and legal departments of the 
State government will co-operate with 
it in obtaining such a deeision with- 
out unnecessary delay. It hopes, 
therefore, that the result of the in- 
dispensable litigation may be known 
as early as Mareh 1, 1908. 

Unless and until otherwise noti- 
fed. all Texas holders of policies is- 
sued cut of the ordinary and inter- 
mediate departments of the company 
should remit their premiums to the 
ccmvany at its district office, Tex- 
arkena, Ark., and should address to 
it at that cffice all correspondence re- 
lating in any way to their policies. 
These premiums should be remitted 
by postoffice or express money or 
ders or bank drafts. 

All Texas holders of industrial pot- 
icies are notified that the company 
hereby granis to them a grace of 
nine weeks, expiring March 1, 1908, 
for the payment of all premiums on 


policies in force December 31, 1907. 
During the said interval of nine 
weeks’ grace industrial policies in 


force December 31, 1907, which ma- 
ture will, if otherwise valid, be paid 
in full as usual, less any unpaid pre- 
miums. 

During the retirement of the com. 
pany from Texas, upon receipt of ne- 
tice of tthe death of any person upo.t 
whose life it has a subsisting policy 
of insurance, it will send suitable 
blanks for use in making proofs of 
death. These blanks, properly filled 
cut and signed, together with the pol- 
icy and the premium receipt book, 
may be sent to the company at its 
district office, Texarkana, Ark. If 
found to present a legitimate claim 
a check for the amount due will be 
sent promptly; otherwise the papers 
will be returned. 

After December 31, 1907, and until 


It therefore becomes . 


further notice, no person in Texas 
(save in legal matters, its attorneys) 
will have authority to represent the 
company in any way whatsoever; and 
all who have business of any kind 
with it are requested to correspond 
with the home office. 





The relative standing of the lead- 
ing districts of the Metropolitan in 
the country according to net issue 
promised to be as follows on De- 
cember 31st, 1907, when the Eastern 
Underwriter last went to press: 1, 
Morrisania, N. Y., Superintendent G. 
A. Weigel; 2, Chicago, South, Super- 
intendent Harry D. Wright; 3, San 
Francisco, Superintendent A. O. Har- 
wood; 4, Buffalo, N. Y., Superintend- 


ent G. S. Staniland; 5, Clifton, 
Cincinnati, Superintendent John 
Dolph; 6, Chicago, North, Su- 
perintendent P. J. Kraus; 7, Knick- 
erbocker, N. Y., 1. S. Bruenn; §&. 


New Orleans, La., Superintendent G. 
G. McHardy; 9, Philadelphia, Middle, 
Superintendent L. A. Simonson; 1), 
Inglewood, Chicago, Superintendent 
W. F. Monahan. 





There is now no doubt but that 
the Washington, D. C., district of the 
Frudential, Superintendent G._ S. 
Wainwright, will lead the country in 
industrial for 1907, as up to Decem- 
ber 16th, Mr. Wainwright was in the 
lead, while the staff stood as fol- 
lows: Asst. L. B. Branson No. 5 
among the leading assistants, includ- 
ing the issue of Dec. 16th, Asst. C. 
F. Owens No. 11, and Asst. E. K. Pes- 
tell No. 25. Agt. S. Mitchell stands 
No. 11 in the country, Agt. F. Rob- 
recht No. 166, and Agt. R. H. Camp- 
bell No. 179. Agt. W. H. Wootton 
stands No. 54 among the Ordinary 
agents, and Agt. T. G. Burch’ No. 163. 

Superintendent A. G Ulmer, suc- 
cessor to D. J. Kiyce of the Ander- 
son, Ind., district of the Metropolitan, 
is prepared to place the district for 
1908 on an entirely new and more 
profitable basis. 

The following agents 
dential were promoted to agsistanc- 
ies durizg the week of December 
16th: E. W. Coyle, Boston 2; H. B. 
Knorr, Philadelphia 8; C. A. Me- 
Knight, New (Castle; U. O. Houser, 
Pittsburg 1; W. J. McCarthy, Lima; 
J. O. Spencer, Evansville; C. E. 
Corcoran, Chicago 1; C. L. Kiser, 
Charleston; T. O. Kelley, Believille; 
R. H. ‘Searles, Jackson; C. C. Clark, 
Lafayette; H. LeBelle, Winona. 

The Rochester, N. Y., staff of tho 
»0hn Hancock, is so thoroughly im- 
bued with the ideas of Superinten- 
dent M. B. Murray, and have taken 
so kindly to his methods, that the 
year has been productive of increas- 
ed industrial, and a very fair amount 
of Ordinary. We predict that the 
second year of Mr. Murray’s encumb- 
ency will be even more successful, 


of the Pru- 





and that the Rochester District will 


rank among the leaders for 1908. 





That Superintendent W. N. Ewing 
who recently succeeded W. A. Rol- 
lins at Fort Worth, Texas, for the 
Metropolitan, ¢s the man for the 
place, none can doubt. Mr. Ewing 
has many times \lemonstrated his 
ability and we wish him all success 
in his new field. 





superintendencies of 
the Prudential which lead in actual 
Industrial increase for 1907. G. S. 
Wainwright, Washington; V. W. Ken- 
ney, Baltimore 3; A. X. Schmitt, Chi- 
cago 2; J. Pauer, McKeesport; J. M. 


Twenty-five 


Brown, Reading; J. S. Kendall, Chi- 
cago 1; P. H. Showalter, Denver; 
Z. T. Miller, New York 8; L. F. Mill- 


er, Allentown 1; C. R. Showalter, Mil- 
waukee 2; S. Painter, Baston; M. L. 
Mohor, Boston 1; C. Boni, Newark 3, 
Hi. R. Kendall, Louisville; A. Jeanes, 
Columbus; W. A. Alexander, Brook- 


lyn 9: H. Shabshelowitz, Fall River; 
E. W. Barrett, Vincennes; B. Hill, 
York; J. H. Monteith, Peoria; E. H. 
Smith, Cleveland 1; J. M. Mackin- 
tosh, Cleveland 2; J. R. Russell, Pitts- 
burg 1; D. Hudson, Kansas City 2; 
W. H. Joyce, Buffalo 1. 


The past year’s work of the 1 and 
2 Brooklyn districts of the John Han 
cock have produced wonderful work- 
ers. Superintendent P. M. Woods of 
No. 1, and Superintendent B. Joachim 
of No. 2, have used every honorable 
means in their power to win out. The 
members of the respective staffs have 
been enthusiastic workers, and no 
matter which wins, the excellency of 
the men has been thoroughly tested, 
aml their work has been most credit- 
able, 





A. F. McHardy who as superintend- 
ent of the Jackson, Tenn., district 
of the Metropolitan did most excel- 
lent ‘work, has been transferred to 
the Terre Haute, Ind., district, suc- 
ceeding O. P. Woodruff 

Superintendent Pape of the Utica, 
N. Y., district of the Prudential, had 
a most- enthusiastic meeting on De- 
cember 14th. As we predicted some 
months ago, the Utica district under 
Mr. Pape’s superintendency, will be 
in better condition than ever before. 





With the close of 1907 the leading 
Metropolitan superintendents in the 
country in personal net ordinary is- 
sue, we believe, will stand about as 


follews: There may be one or two 
changes, but it is doubtful. 1, Supt. 
S. S. Voshell, Brooklyn, N. Y.: 2. 
F. W. Dudlev, Concord, N. H.; 3, D. 
G. C. Sinelair, Murray Hill, New 
Yerk: 4, M. Monast, Three Rivers, 
Canada; 5. Dr. G. S. Staniland, Bn? 
falo, N. Y.: 6, Ernest: Roy, Leyts, 


Canada: 7, W. O. Washburne, Wilkes- 
barre, Pa.; 8, G. F. Stevens, San An- 
tonio, Texas; 9, A. O. Harwood, San 
Francisco, Cal.; 10, W. G. Tadlow, 
Worcester, Mass. 


Twenty-five superintendencies of 
the Prudential which lead in increase 





EUREK 


Home Office, Richmond, Va. 


LIFE INSURANCE 
=> COMPANY 


Executive Offices, Philadelphia, Pa. 


Authorized Capital, $300,000.00 
A Safe, Sound, Reliable and Progressive Company 


Liberal and up-to-date Ordinary and Industrial Policies issued. 


Cor- 


yespondence with personal writers solicited. 
Addresz, PENN SQUARE BUILDING, PHILA DELPHIA, PA. 


7 


in ordinary premiums for 1907: J. R. 
Russell, Pittsburg 1; J. S. Kendall, 
Chicago 1; A. X. Schmitt, Chicago 2; 
C. H. Baumbach, Erie; E. J. Stanton, 
Philadelphia 4; W. J. Summerell, Chi- 
cago 9; J. Webb, Hempstead; H. R. 
Kendall, Louisville; Z. T. Miller, New 
York 8; P. A. Roth, Camden 2; J. J. 
Quigley, Red Bank; S. Painter, Eas- 
ton; C. R. Showalter, Milwaukee 2; 
J. Plotz, Brooklyn 7; C. M. Yoder, 
Philadelphia 5; J. L. Coyle, Hartford; 
L. W. Post, Brooklyn 2; H. Shabshe- 
lowitz, Fall River; W. H. Joyce, Buf- 
falo 1; C. Filsinger, Brooklyn 3; M. 
J. Leonard, New Haven; H. J. Schub- 
ert, Scranton; P. J. Kenny, Chicagu 
4; R. J. Pedrick, Philadelphia 9; B. 
F. Bates, Brooklyn 1. 


Average issue and relative stand- 
ing of the leading districts of the 
Metropolitan—ordinary department— 
which are likely to close the year 
in the following crder: 1, Three Riv- 
ers, Canada; 2, Humbcldt-Chicago: 
2, Concord, N. H.; 4, Port Arthur, 
Canada; 5, Victoria, B. C.; 6, Van- 
couver, B. ‘C.; 7, Lake View-Chicago, 
Ili.; 8, Youngstown, Ohio; 9, San Die- 
g0, Cal.; 10, Englewood-Chicago, II 





The Detroit, Mich., district of the 
Prudential, W. T. Graves, superinten- 
dent, has just finished a very success- 
ful year. Assistant J. F. S. Elm- 
hirst is the leader for the year in In- 
dustrial with Assistant F. D. Johnson 
a close second They have a very 
lively set of men under tiem and we 
predict great results from them for 
the new year. Assistant W. A. Tyler 
is the leader for the year in ordinary 
and it kept him hustling to stay in 
the lead. On Friday, Dec. 20th, Sup- 
erintendent Graves gave a very en- 
joyable banquet to the Detroit staff 
and the meeting afterward was a 
mcst enthusiastic one. There were 
gzrod talks given by Agents R. J 
O’Toole, C. Robinson and G. Finke, 
all old men in the service. 


During the week of December 9 the 
Rockferd, Ill., district of the Pru- 


dential, F. L. Brown, superinfendent, 
secured in 


new industrial and reviv- 
als 271 applications for $16.22 and 
$10,000 ordinary. There are four as- 
sistants and fiftecn agents in tae 
district, so that this showing follow- 
ing a week of $13.02 industrial and 


$3,000 ordinary, is highly creditable 
Assistant W. N. Halsey led with 138 
industrial applications and $7,000 or- 
dinary; Assistant F. C. Strickland 
had 44 industrial applications and 
$2.000 ordinary to his credit: Assist- 
ant M. J. Walsh, 50 industrial ap- 
plications and $1,000 ordinary: As- 
sistant E. Reinhold, 39 industrial ap- 


plications. Among the agents who 
centributed largely to the results 
may be mentioned: A. G. Hoover, 
F. M. Crouse, A. Buss. C. M. Bird 


E. M. Tomlinson, W. Miller and A. J 
O'Neill 


Notwithstanding a strike at Sus- 
queaanna, Pa., which has thrown a 
large number of men out of employ- 
ment Assistant Tanghey of the Met- 
ropolitan district at Binghamton, N. 
Y., and his agents. E. J. Tierney, J. 
J. Donovan, and F. C. Alymee con 
tinue to produce good results both in 
ordinary and industrial, which shows 
they can make good even under ad- 
verse conditions. Another creditable 
record in the district is that of 
George C. Rader of the detached 
agency at Oswego. Though operat- 
ing alone, as it were, he is continua! 
ly “on the job.” Superintendent 
Greenman has some excellent men 
in his district. 
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UNDERWRITER. 


This newspaper is owned and pub- 
lished every Thursday by The East- 
ern Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
address of the officers is the office of 
this newspaper. Telephone 2497 John. 





B. F. HADLEY, G. A. WATSON, 
Editors. 
T. H. SWARTZ, Business Manager. 


Subscription Price, $3.00 a year; 

Single Copies, 15 cents. 
Entered as second-class matter Jan- 
4, 1907, at the Post Office at 


York, N. Y., under the Act of 
neress of March 3, 1879. 


COMMENDABLE ACTION. 





The Northwestern Mutual Life of 
Milwaukee has sent a letter to all 
its agents in Wisconsin instructing 
them to use all influence possible to 
persuade policyholders in companies 
which may withdraw from that Svate 
on account of the new laws which 
are now operative, not to allow their 

lt is pointed out 
withdrawing have 

where payments 


insurance to lapse. 
that companies 
designated 
may be made. 

The Northwestern has also gone 
a step farther by prohibiting the 
“twisting” of any such policies by 
members of its agency staff. The 
company is in no Way respousible for 
the enactment of the laws, in fact 
did all within its power to prevent 
same, and now shows its desire of 
not wishing to profit by an unjust 
handicap which has been placed upon 
competitors, first by prohibiting actu- 
al opposition in undermining busi- 
ness in force, and, second, by enlist- 
ing co-operation in encouraging its 
persistency, 


places 





INSTALMENT LIFE INSURANCE. 





The other day we noticed the fol- 
lowing news item in the New York 
Times: 


“As an example of the senseless 
fear of banks and banking institu- 
tions that still lingers with a few per- 
sons who do not understand the ways 
of finance, a case was pointed out 
yesterday by a Wall Street man of 
a woman who is ‘hoarding’ $25,000 
and will not listen to the urgent ap- 
peals of her relatives to invest the 


money in some profitable security or | 


enterprise. The woman is the widow 
of a well-known Judge who died re- 
cently. The money was paid to her 
by a life insurance company on the 
policy her husband carried on his 
life. She received three checks, two 
for $10,000 and one for $5,000, and 
she has ‘the checks tucked away in 
some place known only to herself, 
and will neither get them cashed or 
allow any one to take them and in- 
vest the money for her. Her rela- 
tives, many of them being in a posi- 
tion to invest the money advantag- 


eously, have used every argument to 
induce her to use the money in this 
way, but she refuses a!] their offers.” 

Here is an instance where life in- 


surance became a source of fear in- 
stead of security. The poor deluded 
woman probably does not realize that 
she would be just as safe with the 
money deposited to ther credit in 
some bank as to hold uncashed 
checks, and in fact more. 

The trouble was in the selection 
by the deceased husband. How much 
better it would have been had the 
proceeds of the life insurance Car- 
ried been payable in instalments. 

Solicitors do not give sufficient con- 
sideration to the beneficial features 
of instalment insurance, and conse- 
quently are unable when canvassing 
to present its merits readily. We 
publish elsewhere an article which 
shows the various ways in which the 
instalment feature may be applied. 
It is interesting and could be read 
with profit by field men. 





WHY NOT MAKE A CHANGE? 

Elsewhere appears an account of a 
discussion with several prominent gen- 
eral agents as to the possibility of a 
successful life convention being held 
at Los Angeles this year. It is fear- 
ed that the expense of the trip, and 
time necessary to make it, will pre- 
clude attendance in any large num- 
ber of delegates east of Chicago. 

In a canvass among enthusiasts in 
National Association affairs we find 
remarkably few who contemplate at- 
tending the convention this year. 
They hold that economies are 
recessary for the present, an? that 
while a trip to California would be 
a delightful treat, its beneficial ef- 
fects would be more than offset by 
the expenses incident thereto. 

The impression seems to prevail 
that it is now too late to do any- 
thing in the matter. Just why does 
not seem clear. If the executive 
committee would make a canvass of 
the situation, and it was apparent 
that it would be detrimental to the 
best interests of the association 
movement to hold the annual meet- 
ing at Los Angeles, the fraternity in 
California and nearby States are cer- 
tainly magnanimous to recognize the 
situation and join heartily in recom- 
mending a change. 

If such a step were taken the atti- 
tude of Californians in the matter 
would not be forgotten, and a future 
meeting could be arranged with little 
difficulty. 

A “frost” at this time would be 
fatal to the future welfare of the 
association. 





CRITICISM SEEMS UNJUST. 





Insurance Commissioner’ Ritten. 
house of Colorado seems ito have 
gone out of his way to criticise the 
Guardian Fire in his latest Bulletin 
The valuation placed on the New 
York building of the company by the 
Colorado Department is not deemed 
a fair one among authorities on down 


town real estate. This, however, is 
purely a matter of opinion, 

In the recent Bulletin appears the 
statement “An insurance company 
operated as an auxiliary to an under- 
writing agency tirm, with its inter- 
ests subordinated to those of the 
firm, is buund ito suffer from mis- 
management and neglect and should 
be avoided by the public.” 

Without further explanation the 
connecting link is not apparent. lif 
the fact that a firm holds a general 
agency contract with a fire insurance 
company makes the latter “subordi- 
nate” to the former, then many simi- 
lar instances might be cited. As a 
rule expenses under the _ general 
agency system are limited, the un- 
certain element being that of losses. 
Agents appointed by a general agent 
are not amenable to the company. 
They report through the officé from 
which they are appointed. Naturally 
there must be a record of accounts be- 
tween the soliciting agent and the 
general agent appointing him, but 
this is the first case we recali where 
a State Insurance Department made 
demands for the records of a general 
agency. 

Substantial progress has been made 
with the company under Mr. Dick 
son’s management, a fact which 
seems to be overlooked in criticisms 
handed out. 





New York Life Policy. 

On January 1, 1908, the New York 
Life issued a new form of the Con- 
tribution Annual Dividend Policy to 
conform with the insurance laws 
passed during 1907 in a number of 


_States that have adopted Standard 


Policy Provisions substantially the 
same as the standard policy form of 
New York. 

Premium rates for all policies on 
Life and Limited-Payment Life plans 
will be the same as in 1907. There 
will be some changes in Endowment 
premium rates, the general effect be- 
ing*a slight reduction at younger 
ages and a slight increase at older 
ages. The guaranteed loans are as 


a rule somewhat higher than in 1907 - 


policies. The same is true with re- 
gard to paid-up insurance and term 
extension values. The new policies 
will also contain a provision for high- 
er cash surrender values than in 1907. 
Otherwise these policies are very 
similar in effect to those issued in 
1907. 





Will Use Current Values. 





The New York Life will use the 
currently quoted security values in 
filing its annual statement for the 
year 1907. No criticism is offered of 
the plan outlined by Insurance Com- 
missioners, but it is an open secret 
that at least one important State— 
‘Massachusetts—will not co-operate 
with others, consequently there would 
be a variance in statements rendered. 





Pittsburg Life Underwriters to Meet. 





Next Monday evening the regular 
monthly meeting of the Pittsburg 
Life Underwriters’ Association will 
be held at the Hotel Lincoln. The 
applications of J. W. Fritts, general 
agent of the Pacific Mutual Life, and 
John C. Whipple, cashier State Mu- 
tual Life, for membership in the or- 
ganization will be acted upon. 


THE INSTALMENT POLICY. 





Have you ever made a study of the 


Instalment policies which the com- 
pany issues? If you have not per- 
haps some _ suggestions regarding 


these policies will not come amiss. 

The company has always encour- 
aged every effort on the part of its 
agents to strive for a high class of 
business and, whenever possible, to 
endeavor to secure applications from 
the business and professional men 
of their locality as well as from those 
who cannot afford large amounts. 

The Instalment policy should ap- 
peal to men who can pay for enough 
insurance to make the instalment fea- 
ture worth something to their fam- 
ilies. 

We will suppose that you have a 
prospect who has a wife and family 
and who is unable to pay for a policy 
of $5,000 at the rate required when 
the full face of the policy is payable 
at death, and yet would take this 
amount of insurance if it could be 
paid for more easily because of the 
distribution of the benefit over a 
term of years. Why not tell him 
that you have a poiicy under which 
his wife, whom we will assume is the 
beneficiary, will receive $5,000 in 


, yearly payments of $250 for a period 


of twenty years. Such a policy on 
the Whole Life plan, at age thirty- 
five, costs $81.35 annually, whereas a 
policy with the $5,000 paid in one sum 
at death costs annually for the same 
age and kind $110.50, a difference ot 
$29.15 on every annual premium. 

If the wife should die, however, be- 
fore all the payments were made, the 
balance of the amount would be com- 
muted and paid to her estate in one sum 
For exampie: If she died immediate- 
ly after receiving the fifth instalment, 
the company would pay to her heirs a 
balance of $2,880. 

Again, for a slightly higher pre- 
mium, viz., $87.85 annually, at age 
tiirty-five, Whole Life plan, the com- 
pany would pay the $5,000 in fifteen 
payments Of $333.50 each; or for a 
premium of $95.15 annually, in ten 
payments of $500 each. This instal- 
ment form of insurance is issued on 
any of the Life, Limited-Payment Life 
or Endowment plans. The same ar- 
rangements as in the Twenty-Instal- 
ment policy are made in policies pro- 
viding for ten and fifteen instalments 
—namely, to commute the unpaid in- 
stalments and pay them in ope sum 
should the wife die before receiving 
all the payments. The cash and paid- 
up values are based upon the com- 
muted value of the policy. Under the 
extended insurance privilege the 
amount is payable in twenty, fifteen or 
ten instalments, as the case may be, 
except that in the case of Endow- 
ment policies the pure endowment is 
based on the commuted value and is 
payable in one sum. 

If at any time before his death or 
the maturity of his policy the insured 
should change his mind, the company, 
upon receiving a written request from 
him, will arrange to pay the insur- 
ance in one sum, which in the case 
of a Twenty-Instalment policy of $5,- 
000. would be $3,680. 

Another argument in favor of the 
Instalment policy is that there are 
men who-do not wish to have their 
wives or children receive the pro- 
ceeds of a policy in one large sum. 
They feel that there might be diffi- 
culty in investing such an amount 
safely, or the money might be spent 
foolishly, or some unscrupulous per- 
son might defraud them of some por- 
tion of it by some means or another, 
and consequently they want a policy 
that will distinctly provide that at 
the death of the insured the bene- 
ficiary will receive a yearly income 
to help in supporting and maintain- 


(Continued on page eleven.) 
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. FIRE INSURANCE DEPARTMENT 





AMERICAN OF PHILADELPHIA. 





Affairs Adjusted Under Plan Whereby 
Business May Be Resumed. 


A plan has been arranged whereby 


the American Fire of Philadelphia 
may at least continue its organiza- 
tion, and which may result in the 


company resuming business in the 
near future. 

The Pennsylvania Insurance De 
partment recently completed an ex- 
amination of the afiairs of the insti- 
tution, its excess funds being $179,- 


200; Arrangemenis have been made 
whereby scrip aggrega.ing this 


almcouut will be issued lo san Fran- 
Cisco ald Santa Kusa Claimants, We 
scrip ‘beimg redeemable soleiy from 
ihe tulure pronis of the company, in 
such manner and time as the direct- 
ors may choose. ‘Tine scrip does not 
bear imterest and according to its 
lerms is nol a preseui liability. : 
Following this amicabie adjust- 
ment it Was uManimously voted by 
the stockholders to reduce the capitai 
from $50V,000 to $200,000, and 208 
shares of stock were sold at par,. the 
amount realized being $20,50v. ‘This, 
added to the $179,2uU brings the cap- 
ital up to $200,000, and would enable 
the company to resume business if 
such a s.iep be later decided upon. 





NOT WRITING IN CALIFORNIA. 


Williamsburg City Obeying Mandate 
of State Insurance Commissioner. 





When, a couple of weeks ago Insur 
ance Commissioner Wolf, of Califor 
Lila, revoked the State license of the 
Williamsburg City Fire because of 
its appeal to the Federal court from 
a decision of the State court, the 
company accepted the situation and 
has not since endeavored to operaic 
in the territory. Its management has 
not yet been advised whether the 
prohibition extends to the handling 
of losses, and is awaiting advices 
from Mr. Wolf upon this point. 

It having been reported to the com- 


missioner that several companies 
were writing in California despite 


the revocation of their licenses, Mr. 
Wolf said: 

“This is the first I have heard of 
such a thing. If true, it means that 
the companies intend to test the law 
under which I have acted through 
the criminal and not the civil courts 
They will wait till I catch them is- 
suing policies and proceed against 
them criminally. The law in that 
matter is plain, and all agents writ- 
ing policies for companies having no 
license may be arrested under it. I 
had presumed that when Mr. Niebling 
told me he intended to test the law 
he meant to bring mandamus pro- 
ceedings against me. But if these 
rumors are true he evidently wishes 
me to bring suit under the criminal 
statutes against him. I feel sure 
Mr. Potter has not been writing pol- 
icies for the Williamsburg City of 
New York because of the way he has 
talked to me on the subject. As for 
policies written by the companies 
that have been denied license they 
are entirely worthless whenever the 
companies wish ito contest them. O! 
course, if the companies wished to 
pay losses under such policies there 
is nothing to prevent them from do- 


ing so. Ordinarily that is not the 
way of insurance cOmpanies; but 


there is so much good insurance bus- 
iness in California now and the com- 
panies are so eager to wipe out the 
memory -of the welchers that losses 
are adjusted and paid in no time. 


In fact, one case was reported where 
the loss was paid before the fire wa3 
out. However, I had not before heard 
that the debarred companies were 
writing insurance and will have to 
look into the matter. If they are I! 
will confer with the Attorney General 
and then institute criminal proceed- 
ings.” 





SUBURBAN EXCHANGE MANAGER 


Well Known Enaineer to Take Direct 
Charge of New Organization. 


— , 








A manager for the lately formed 
Suburban Fire Insurance Exchange 
has been found in S. A, Reed, a well 
known insurance engineer of this 
city. Appointed to the post by the 
executive committee of the associa- 
tion several days ago, Mr. Reed as- 
sumed the duties of the office on Mon. 
day, and from now on will give his 
time unremittingly to developing the 
task entrusted to him. 

While at one time connected with 
the Commonwealth Insurance Com- 
pany and later the Continental Insur- 
ance Company, Mr. Reed is_ best 
knewn locally for his association 
with the Tariff Association of New 
York. Last year, soon after the San 
Francisco calamity he was delegated 
by company managers to visit the 
Pacific Coast and make a critica! 


study of the disaster. This he did, 
his report creating no little excite- 
ment. An able insurance engineer 


and accustomed to dealing with com- 
plicated field problems, Mr. Reed’s 
selection by the committee would 
seem to have been a wise on. 





BLUE GOOSE ORDER IN SOUTH. 





Prominent Underwriters of Atlanta 
Petition for the Formation 
of a Pond. 


What seems to be a star organiza- 
tion of the Blue Gocse is now in the 
incubatcr at Atlanta. A petition for 
a charter has been signed by a num 
ber of gentlemen of particular prom- 
inence in the South, most of whom 
are managers or assistant managers 
of companies. It will be a great im- 
petus to the Blue Goose in Southern 
territory. The pond will cover Georg 
ja, Alabama and Florida. The peti 
tion is signed by H. C. Stockdell, 
general agent of the Pheuix, F. D. 
Holland, assistant manager of the 
Queen; F. M. Mikell, assistant man- 
ager of the Royal; Milton Dargan, 
manager of the Royal; S. Y. Tupper 
manager of the Queen; Thomas Eg: 
gieston, general agent of the Hart- 
ford; W. E. Chapin, manager of the 
Fire Association and the Pennsyl- 
vania Fire; Geo. J. Dexter, manager 
of the Western and the British Am- 
erica; John A. Whitner, manager Sun 
of New Orleans: Robert N. Hughes, 
manager of the Jefferson: W. F. Patil- 
lio, general agent Hamburg-Bremen: 
FE. S. Wilson, manager Fireman’s 
Fund; H. L. Manson, State agen! 
Phenix; J. C. Hunter, State agent 
New York Underwriters; C. W. Phil- 
lips, State agent Home of New York. 

There is also a movement on foot 
to have a pond in Colorado and al- 
ready a number of signatures have 
heen received for membership 





After several years’ service with 
the New York Fire Insurance Ex- 
change, W. P. Walsh, one of the most 
competent men employed by the or- 
ganization, will shortly leave its ser- 
vice to go with the Brooklyn office of 
Benedict and Benedict, prominent 
brokers. 


COTTON—FIBRE WAREHOUSES. 
Special Committee Makes Report Up- 
on Conditions in Both Classes 
of Properties. 


Having concluded its task of inves- 
tigating the progrezs made in remedy- 
ing conditions in cotton and fibre 
warehouses, the special committee 
charged with the task, made the fol 
lowing report: 

“The weekly 


inspections provided 


for under the rules governing the 
storage and handling of cotton and 
fibre have now been made by the 


Exchange without interruption since 
September, 1906, and copies of such 
inspections have been duly transmit- 
ted every week to the chairman of 
the insurance committee of the New 
York Cotton Exchange, and are still 
being sent to him. Following a con- 
ference, however, of this committee 
with the warehousemen held July 26, 
1907, at which jit was stated by the 
warehousemen that they had not been 
end were not being advised by the 


Cotten Exchange of the results of 
cur inspections, as had been agree! 
should be done, it was decided by 


this committee that copies of our ir- 
spections should also be furnished 


direct to the warehousemen. and this 
plan was put into operation begir- 
ning the first week of last October, 
with the result that the warehouse 


men have remedied many of the con; 
ditions objected to by us and many 
improvements have been made 
Thus: 

“At the American Dock Stores we 
have had no defective conditions re 
ported for some two months past. 

“At the Bush Stores the only de 
fective conditions last reported were 
that clear space along the walls was 
rot provided in all cases; that watch- 
man’s service with approved watch 
clock was not maintained; and thai 
cotton was picked and baled in store 
No. 34. 

‘At the New York Dock Company’: 
Stores our inspector’s criticisms at 
last imspection were that there are 
no gates at two of the entrances 
the German-American Stores and ai 
cne of the entrances tto the Red Hook 
Stores: and that many of the Ger 
man-American Stores have no six-foo 
cross aisles. 

“All of the defective conditions as 
reported are subject to more or less 
cualification, and their improvement, 
if not entire remedy, may be looked 
for in time. 


‘ 


“At the American Dock Stores an 
automatic sprinkler installation has 
been provided grading 80 per cent 


At the Bush Stores an automatic 
sprinkler installation has been pro- 
vided grading 80 per cent. At the 
New York Dock Stores an automatic 
sprinkler equipment has been pro- 
vided grading 56 per cent. All of 
these equipments have been installed 
with special reference to the protec- 
tion of cotton an fibre warehouses. 

“Your committee feels that sub- 
stantial improvement has been ef- 
tected in cotton and. fibre warehouse 
conditions since they were first taken 


in hand, and believes that within a 
reasonable time all conditions left 
that are open to criticism and cap- 


able of improvement will be reme- 
died. So far as the dilapidated and 
unshapely condition of the cotton 


bales themselves is concerned, that is 
‘ue to defective and indifferent meth. 
ods followed at the gins or com 
presses where the bales originate, and 
is a matter which is not capable of 
remedy here. As to the match haz- 
ard, it cannot be eliminated so long 
floating, irregular and non-Eng- 
lich speaking element of labor is em- 
ploved; but we believe that the en- 
forcement of our rules with regard 
to the care of clothing and forbid- 
ding of smoking is doing much to re- 
duce this hazard. The lack of proper 


as a 


protection for cotton by means of 
tarpaulins when being lightered about 
the harbor is another source of dan- 
ger which, owing to divided jurisdic- 
tion at the hands of the Federal and 
State authorities, seems for the pres- 
ent to ‘be incapable of remedy. These 
several things, viz.: Poor baling, 
matches and lack of covering may 
ultimately have to be regarded as an 
irreducible minimum of thazard which 
our base rates will have to take care 


ci, if experience shculd go to show 
that our rates for cotton and fibre 
have been reduced below a payine 


basis.” 

BROKEN BY SAN FRANCISCO. 
Transatlantic Fire to Quit Business 
as Result of Pacific Coast 
Disaster. 


Unable to recuperate from the 
heavy suffered at San Fran 
cisco last year, and the unenviable 
notoriety given the company for its 
attempted repudiatica of all claims 
made at the time, the Transatlantic 
Fire of Hamburg, Germany, has con 


losses 


cluded to retire from business, and 
will shortly go into liquidation. 
The Transatlantic is credited with 


having sustained a net loss of $4,000.- 


000 in consequence of the San Fran- 
cisco disaster. It denied liability up- 
on the ground that the catastrophy 


was “an act of God,” for which it did 
not propose to pay The assumption 
of this attitude made it impossible 
for the concern to get further busi- 
ness from this country, and it accord- 


ingly withdrew from the country over 
a year ago. Suits for the recovery of 
Pacific Coast claims were instituted 


against the company in the Hamburg 
result of which the 
compromise propo 
creditors 


courts, as the 
company made a 
sition acceptable to the 
TURNED OVER TO BROKERS. 
Woodbine, N. J., Business of De 
Hirsch Settlement Being Placed 
In New York. 


Following the removal to New York 
of the managerial offices of the Baron 
De Hirsch industrial and agricultur 


Woodbine, N. J., the 
property has been 
from Henry Taylor, of 
Vineland, who has handied it for 
some years, to See and De Pew, brok- 
ers cf this city. 

While Mr. Taylor controlled the 
business it was watched very close- 
ly, both from a physical and a moral 
standpoint, as a result cf which care 
the insurance companies made money 
upon it. It is to be hoped that the 
same intelligent supervision will be 
exercised over the community by See 
& De Pew Despite the indifferent 
fire protection of Woodbine, it is 
currently reported that dwellings in 
the town are now being placed at 
sixty cents for three vears, though 
the tariff calls for a flat rate one per 
cent. 


r 
al settlement at 
insurance on the 


transferred 





Considering Commission Question. 











Further consideration of the com- 
mission question was given some 
days ago by the special committee 
cf the South Eastern Tariff Associa- 


tien selected to deal with the matter 
Members cf the committee are giving 

attentive and constant 
once their labors be con- 
valuable data 
will have been accumulated and criti- 


the subject 
siudy, and 


cluded censiderable 


cally analyzed 
Capt. John H. Mitchell for the past 
two decades or more vice-president 


of the Phoenix of Hartford, has retir- 
ed from active business life. Prev- 
ious to his appointment at the home 
office, Capt. Mitchell was a special 
agent in the West and. South. 








IN VIOLATION OF LAW. 
Attorney General of Illinois Defines 
Statute Governing Mutual Fire 
Companies, 


A dispatch from Springfield to the 


“Journal of Commerce and Commer- 
¢ial Bulletin’ of New York, under 
late date says that: Charles H. Ha- 
mill, atterney for the Illinois Insur- 
ance Department, has given the de- 
partment an important cpinion cov- 


fire in- 
surance companies under the Illinois 


the question cf mutual 


ering 


laws. This is based upon an appll- 
cation for a charter from the Bloom- 
ington Mutual Fire, which is a renew- 
al of an application made last year 
by the Standard Mutual Fire of 
Bloomington, rejected because its 
plans did not comply with the insur 
ance laws. A new charter thas been 
applied for with 128 subscribers for 
229,700 of insurance, ‘with premiums 
of $10,349, for which premium notes 


have been taken for the exact amount 
of each premium and on which notes 
least 10 has been paid in 
cash. 
Th opinion holds that not 
allowable, for the premuim notes are 


per cent 


this is 


for the exact amount of the cash 
premium and there is no provision 
for the eontingent liability to a sub- 
antial amount required by the law. 
Anothe defect ‘is that these _ pre- 
miums are based upon a basis rate 
! fixed by the policy, leaving the 
liability of the insured in doubt. Un- 


> law if the cash premium nam- 
in the policy were three times 

1e basis rate the insured would have 

no further liability. 

sv making basis rate one-third 

hat had fixed upon as the 

cessary cash premium the company 


the 


been 


would be in position to do ‘business 
vith neo assets above the premiums 
tually paid It is hell that the 
charter must be amended to definite- 
fix the basis rate at the cag pre- 
mium actually charged, and provide 
notes for three times this liabil 


The charter also provides that when 
he company is once doing business 
can collect in advance on all poli- 
cies issued the full cash premium fix 
which shall exempt the members 


rom further liability. This is also 


eld to be in violation of the law, as 
1 members must also assume a 
contingent liability. 


Orange’s New Fire Truck. 


A handsome new fire truck arrived 
in Orange, N. J., on Christmas Dav 
and was installed jin the Canfield 


treet department. It is an up-to-date 


affair, having rubber tire:, trussed lad- 
ders, three horse hitch, ete. Mayor 
Shoenthal and the Fire Commission 
inspected the new machine, but the 
former, who opposed the purchase, 
ill, it is said, refuse to approve pay- 
ent : 


Authorized Companies Only. 
Department of Col- 
the following advice 
to the that State relative 
to insuring in authorized companies 
only: : 


The Insurance 
orado supplies 


people of 


“In order to get the full protection 
of their insurance laws, of their In- 
surance Department and of their 


people of-Colorado should 


courts, the 


do no business through the mails or 
otherwise with companies which are 
not licensed to do business in this 
State. This course is urged, not only 
because of the danger of mistreat- 
ment without redress through our 
own courts, but because the compa- 
nies which employ our citizens to 
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represent them, which spend large 
sums here in commissions, salaries 
and expenses, which obey our laws 
and our courts and pay taxes to the 
State, are entitled to public support. 
Every person who thas the right to 
solicit insurance in Colorado has a 
license from this department and no 
one should do any insurance busi- 
ness with an agent or solicitor unless 
ke can produce his certificate from 
this department containing a copy of 
the certificate of authority authoriz- 
ing the company he represents to 
do business in this State.” 





ALL KINDS OF INSURANCE. 

It is now possible in England for 
artists and authors to insure their 
work against failure. The manager 
of a prominent London insurance 
company recently said that most of 
the companies were prepared to ac- 
cept risks which a short time ago 
would have been considered ridicu- 
icus Under policies now obtainable 
insurance can be effected by en au- 
thor that his latest book will sell to 
a given number of copies; a_ play- 
wright that his drama wil! not be 
taken off the stage through failure 
pefore a stipulated number of per- 
formances; a painter that his can- 
vas wili be accepted by the Paris 
Salon or the Rayol Academy cr will 
be sold within a time agreed upon; 
a composer that his song will be a 
success: a golfer that he will be re- 
lieved of financial responsibility if 
he hits or injures his caddie. 


“Of course,” said the insurance 
man, “we wf not issue a policy if 
the risk is obviously too great. An 
auther or playwright would have to 
be of established reputation. Sir A. 


Mr. Kipling could 
obtain a policy insuring that any 
book they wrote would have a sale 
running into hundreds of thousands 
of copies. Mr. Pinero, as a playwright. 
would be similarly insured. If we 
were asked to insure the success of 
a new painting by a tolerably well- 
known artist we would submit it to 
our art critic. 

“It is possible to insure against any 
thing——as, for instance, wear of fur- 
niture, loss of horses, dogs, birds, 
cats: sickness; birth of twins; in- 
creased income tax; bad weather in- 
volving financial loss; death of a 
royal personage involving financial 
loss: delay of important documents in 
transit."—The Chicago News. 


Conan Doyle and 


The Columbian National Life of Bos- 
ion has withdrawn from Wisconsin, 
cwing to the laws passed by the leg- 
islature of that State, and which be- 





came operative January Ist. 
The Security Mutual of Bingham- 
ton and the Germania of New York 


have also gave notice of withdrawal. 


DIRECT FROM THE HUB 


DISCUSSED BY BOSTONIANS. 








Passing of Fire Commissioner Wells— 
Exchange to Celebrate— 
Various Notes. 


Unless all signs fail, Fire Commis- 
sioner Benjamin W. Wells will not 
“commish” much longer. The storm 
which has been brewing about hin 
since the victory of Mayor-elect Hib- 
bard has developed into a cyclones 
which will assuredly sweep Wells 
into oblivion so far as the new city 
administration is concerned. The fire 
insurance fraternity here were dis- 
posed to like Wells, although they 
recognized that he fell far short of 
the standard of Commissioner Rus- 
sell. But failing the ncemination of 
a strcng man for the office they felt 
like letting ‘well alone, (indeed, Wells 
alcne the same being a joke), fear- 
ing lest a worst commissioner befal! 
them. The newspaper stories, how- 
ever, have worked them up and they, 
too, have now turned down their 
thumbs. Tco many stories are afoot 
and the upshet of it is that Wells 
must go. No one knows who his 
successor is to be and jit is doubtful 
whether Mayor-elect Hibbard does. 
The man who would be most accept- 
able, probably, is Guy Murcie, polit- 
ically a ‘favorite, a clean fearless 
young fellow who was one of Roose- 
velt’s pets among the rough riders. 
But whether he will take it or no 
is an cpen question. 

ok ak * 


There are to be high jinks on Jan- 
vary 10th next. On that date the 
New England Insurance Exchange 
celebrates its twentv-fifth anniversarv 
and the alumni of that famous educa 
tional institution will cavort with the 
undergraduates and do the oceasion 
justice at a dinner to be held in the 
Hotel Lennox, One of Boston's finest. 
Your correspendent attended the 
ceremonies incident to the coming of 
age of the Exchange four years ago 
and the nvest-prandial exercises on 
that occasion were of an exceptional- 
Iv hith qualitv. There is little fear 
put that the same high standard will 
be maintained upon this occasion, al- 
though tie voices of two, alas, who 
helped to make the last so notable, 
are silent—Gecrge A. Furness. then 
president of the Exchange. and Hen- 
ry R. Turner, its historian. 

Few life insurance men in the fielk? 
in this city see the vear 1907 sliding 
into the dimness with any feelings of 
poignant regret. fer it has been a scr- 
rv twelve months for all of them. 
Poston has never seen so dull a year 
in life insurance and presumably it 
is a eriterion of the business in most 
of the eastern cities. A considerable 
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portion of what has heen written has 
been in term policies, whiich ‘thas 
helped to keep the volume up in 
some of the companies, and obvious- 
ly the premium income will show a 
drop far below the volume of last 
year. It is safe to say that the ordin- 
ary business of every Massachusetts 
company will fall behind last year’s 
record, with perhaps the single ex- 
ception of the Massachusetts mutual. 
* ak ok 

The New England Mutual and the 
Columbian National at last have de- 
clared themselves on the’ Wisconsin 
situation. The former stays and the 
latter quits. The acticn of the New 
England has dOccasioned some sur- 
prise but it feels like sticking it out. 
lt is, therefore, the only Massachus- 
étts company remaining within the 
jurisdiction of the Badger State and 
there are those who declare it a pity 
that the Massachusetts companies, 
regard it as the essence of conservat- 
ism and caution could not have pre- 
sented a solid front in this matter. 
No one, hewever, follows the situa. 
tion with keener interest than do 
Vice-president Foster and Secretary 
D. F. Appel, and certainly no one is 
more qualified to act for the best in- 


terests of that staunch, old institu- 
tion. 
* a * 
H. Stewart Rosson, special agent 


of the Germania Fire, slides over in- 
to the Queen office with Maine ani 
New Hampshire as his territory. The 
change dces not effect the position of 
William Woods, N.E. special agent to 
the Queen. 


The Teutonia makes a change at 
the turn of the year and goes to 
Hinckley & Woods from the Rice & 
Whitney office, where it thas been lo- 
cated for the past dozen years or 
more. The change is due merely in 
Grder to have the Dutchess and Teu- 
‘cnia represented in different agencies, 
President Vail of the former com- 
pany guiding the underwriting destin- 
ies of both. 

Special agents are wondering when 
a successor is to be appointed to the 
veteran James H. Leighton, who re- 


tired full of years and honor from 
the service of the Hartford. Mr. 
Leighton resigned three weeks ago 
aml although several leading men 
have been sounded, nothing as yet 
has been dene. 





SAMMIS LEAVES COMMERCIAL. 


Conciticns Don’t Warrant Continu- 
ance—Arthur E. Harrell In 
Charge Temporarily. 


I. Walter Sammis, for the past 


three years in charge of the insur- 
ance department of the New York 


“Commercial,” tendered his resigna- 
tion Dec. 28, to take effect ‘mmed- 


iately. In his letter, Mr. Sammis gave 
the following as his reason: 

“IT am impelled to resign by the 
certainty I feel that the conditions 
imposed by the ccmmittee as to the 
future ecnoduct of the department 
would render futile any effort of 
mine to maintain it successfully and 
with fairness to the underwriters who 


have favored us with their support 
in the past and who might be pre- 
vailed upon to continue it. That the 


conditicns referred to will become ef- 
fective next Monday is sufficient rea- 
on for immediate action on my 
part.” 

Arthur E. Harrell. who recently as- 
sociated bimself with the New York 
Commercial is temporarily in charge. 

The Breoklyn. N. Y., agency of the 
Austin and the Commonwealth Insur- 
ance companies of Texas, has been 
placed with Frank MéLaughlin. 
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THE INSTALLMENT POLICY. 





(Continued from page eight.) 

ing the beneficiary and the family. 
Here is where the Instalment pol- 

icy fills the bill exactly. While the 
regular policy does provide for its 
payment in instalments if desired, 
very few beneficiaries take advantage 
of this option. This Instalment pol- 
icy, however, is designed to meet just 
such requirements as have been spok- 
en of. 

The Continuous Feature. 


Perhaps the applicant will ask you 
what his wife will do when the 
twenty instalments of $250 each 
cease; to which you can immediately 
reply that for a small extra premium 
the company will agree to pay the 
$250, not only for the twenty years, 
but as long after that as his wife 
lives, and if she dies before the in- 
sured dies the company will remove 
the extra premium from that point 
on. 

For example: The Whole Life 
Twenty-Instalment policy costs $81.35 
per year, at age thirty-five, for $5,000. 
If the wife were thirty-four years of 
age the premium for a Continuous In- 
stalment policy would cost only $90.55 
annually. If the husband died two 
years later the wife would begin to 
receive $250 a year, and if she lived 
to be seventy-five years old she would 
have received $9,750 or nearly twice 
the amount of the original policy. 


If she died, however, before her 
husband, the next premium would im- 
mediately be reduced to $81.35; but 


if her husband died first and she died 
after receiving only a. portion of the 
instalments, say five, the balance of 
the first twenty instalments (fifteen) 
would be commuted and paid in one 
sum to her heirs, as in the case of 4 
reguiar Instalment policy. 

You can see, therefore, that this in 


stalment feature, both regular and 
continuous, is a form of insurance 
which, if taken advantage of by the 


agent, can be made ta overcome such 
objections as we have described, and 
we believe that with a clear knowl- 
edge of this plan and its merits any 
his income by 


agent can increase 
adding a line of this instalment in- 
surance to his record.—The Pruden- 


tial Bulletin. 


(Continued from page four.) 
Settiement—Any indebtedness to 


ihe company cn account of this po!l- 
icy, including any deferred premiums 
for the unccmpleted policy year, will 
he deducted in any settlement of this 
peliey as a claim by death. 
Representations.—A|l statements 
made by the insured shall, in the 
absence of fraud, be deemed repre- 
sentations and mot warranties, and 
no such statement shall avoid this 
policy cr be used in defence of a 
claim upon it unless ccntained in the 
written aplication hereon endorsed. 
Alterations.—No one except the 
president, a vice-president, secretary 
cr actuary of the company, has pow- 
er, in behalf of the company, to make 
cr modify th's policy, to extend the 
time for paving any premium, fo 
waive anv forfeiture, cr to bind the 
company by making any promises of 
by accenting any representation or 
infermaticn not contained in the ap- 
plication fer this poliev. These pow- 
ers will not be delegates. 
Limitation of Action.—No acticn a: 
law or in equity shall be commenced 
against the company for claim under 
this policy after six years from the 
time cause of action shall accrue, 
and it is agreed that. in ease of claim 
by death, cause of action, if any. 
shall accrue on the date of death of 
the insured. 
Notice to Members.—The insured 
is hereby notified that all claims un- 
der this policy are payable at the 
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Home Office in Mentpelier, Vermont; 


that he is a member of the National 
Life Insurance Company during 
the continuance’ of this poli- 
cy and of any paid-up or 
continued insurance arising there- 
from, and that the annual meetings 
of the company are holden at its 


Home Office in Montpelier, Vermont. 
on the 3rd Tuesday of January, in 
each year, at 10 o’clock A. M. 


“IN A NUTSHELL.” 


What the New York Life Insurance 
Company Accomplished in the 
Year Newly Ended. 





A preliminary report issued by the 
management of the New York Life, 
discloses the following results secur- 
ed for the company during the year 
newly ended: New policies paid for, 
over 60,000, aggregating over $132,- 
000,000 of new business. The total 
outstanding insurance in force ex- 
ceeds $2,000,000,000. In the twelve 
months applications were received 
for over $185,000,000 of new business. 
It is interesting to ncte that it re- 
quired the first thirty-seven years of 
the company’s existence to gain 60.- 
150 policyholders, which figure was 
almost duplicated in the year 1907. 

In‘the past year more than $22,000,- 
000 was paid for death losses: over 
$24,000.000 for matured endowments: 
over $5,000,000 for dividends, and ful- 
ly $26,000,000 loaned to policyhold- 
ers. 


To Address Detroit’ Underwriters. 


The Detroit Life Underwriters’ As- 
sociation has secured for its guest at 
the meeting to be held January 6, Dr. 
George S. Miller, superintendent of 
agents of the Phoenix Mutual Life, 
who will address the Association. In 
notifying the members of the fact, 
President Wm. Van Sickle says: 

“Dr. Miller is an able talker, which 
is evidenced by the fact that so many 
life underwriters’ associations have 
had him as their guest of honor, and 
I understand he will favor several 
associations with his presence within 
a short space of time, and every mem- 
ber shculd be present to secure in- 
spiration for work during the New 
Year. I am sending this letter, there- 
fore, as a preliminary announcement, 
and would kindly request that you ar- 
range your plans to be with us.” 


UNDERWRITER. 


NEW COLORADO LAWS. 


Under the mew insurance laws va- 
tious provisions and prohibitions be- 
come effective in life policies on Jan 
uary 1, 1908. All life policy forms 
issued in this State on and after that 
date must be approved by the Com- 
missicner of Insurance. The new 
forms of nearly all life companies 
have already been inspected by tha 
department. No life company can 
lawfully issue an wnapproved policy 
form in this State after that date. 

On and after January ist it will 
be unlawful for any company doing 
business in Colorado to issue in any 
State or territory any special or 
board contract or any stock, 
securities or contract for services as 
an inducement to, or in connection 
with, a life ingerance policy under 
penalty of revocation of license. 

On and after January ist, the new 
law relating to mutual fire compa- 
nies and assessment accident asso- 
ciations becomes effective. The mut- 
ual fire companies must deposit with 
the Insurance Department, for the 
protection of policyholders, a guar- 
entee fund of nct less than $25,000, 
and the assessment accident associa- 
tions a similar fund of not less than 
$10,000. Policies of mutual fire com- 
panies must fix by a uniform rule the 
ccntingent mutual liability of its 
members for the payment of losses 
and expenses. Notes accepted for 
premiums cannot be allowed as 
seis unless they state upon their face 
that they are liens upon the property 
insured. Policies of assessment ac- 
cident associations must have printed 
in plain type on the face of same the 
words “Incorporated on the asses3- 
ment plan.” The forms of these pol- 


as- 


icies must be approved. by the Com- 
missioner of Insurance.—State Insur- 
ance Department Bulletin. 


Half Million In Two Months. 





The Liberty Life of this city closed 
its first two months with 
000 in paid for business, 
decided compliment to its general 
manager, Herman Le Roy Several 
goo| men have been secured 


which is a 


bonds, | 


over $500,- | 


for field | 


ll 


GERMANIA 


ETRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859, ‘ * 


Cash Capital, $1,000,000.00 
Assets, 5,178,071.22 
Net Surplus, 1,094,932.62 


HEAD OFFICE: 
Cor. William and Cedar Streets, 


SON 


INSURANCE OFFICE 
OF LONDON. 








FOUNDED 1710 


United States Branch: 


54 Pine St.. New York. 


Western Department: 


171 La Salle St., Chicago 


Pacific Department: 
215 Sansome St., San Francisco 


PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. ¢ 








No. 68 WILLIAM ST., 
New York. 


work and the year 1908 is commenced | 


under the most favorable conditions. 


The United States Life and Michi- 
gan Mutual Life have withdrawn 
from Minnesota, the latter, it is said, 


cwing to statutory requirements. 





ORGANIZED 1865. 


Virginia State Insurance Co., _°f Richmond 


GEO. L, CHRISTIAN, Pres. 





$821,402.42 
359,122.21 


ROBERT LECKY, Jr., V. Pres. & Secy 





SURPLUS LINES. 


LONDON LLOYDS. 


We can furnish you a policy covering up to $40,000 in a syndicate of LONDON 
LLOYDS Underwriters that accept American fire business only through our o 


fice. 


Immediate binders given; 10 per cent. commission paid. 


Send us fall i. 


formation; also a list of a few represented companies and the amounts the 


carry. 
below: 


A warranty will be required in some one of the companies mentione 


London & Lancashire Fire Insurance Company; North British & Merca: 
tile Insurance Company; Liverpoo! & London & Globe Insurance Comp2ny 
Phoenix Assurance Company, Limited; Commercial Union Assurance Com 


pany, Limited; 


Northern Assurance Company; Alliance Assurance Company 


Limited; Royal Insurance Company; London Assurance Company; Sun Insu! 
ance Company of London; Continental Isurance Company of New York; Fire 
man’s Fund Insurance Company of San Francisco; Home Insurance Compan) 
of New York; Hartford Fire Insurance Company of Hartford; Insurance Coin- 


pany of North America. 


We invite Your Patronage and Promise Careful Attention to Your Jaterest. | Assets 


MARSH & McLENNAN, 


London Office, 123 Bishopsgate Street. 


New York Office, 54 William St. 


Chicago Office, 159 La Salle Street 


| 1853 








EDWARD CLUFF 
54 MAIDEN LANE 
New York City 


0080 


Surplus Line 
INSURANCE 
Reliable Policies Only 


Freeholders Topeka, Kans. 


Co., of Pine Bluff, 
Cc 


Ins. Co., 

Travelers Fire Ins. 
Ark, 

Federal Llyods, 

Reports 


of Chicago, Th 


‘ee of These Companies 





1907 
FIFTY-FOURTH YEAR. 


FARMERS’ 
FIRE INSURANCE 
COMPANY. 


YORK, PENNA. 





$1,017,369.65 
$453,084.11 


W. H. MILLER, President. 
E. K. McCONKEY, 
Secretary and Treasurac. 
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ENCOURAGEMENT FOR SOLICI- 
TORS. 


(Continued from page five.) 
Will not be adversely almected by the 
depression, including large numbers 
who will be really benetitted by the 
reduced cost of living sure to follow. 
This list comprises probably scores 
ot thousands of persons in our field. 
lt includes thousands of salaried meu 
whose salaries will not be reduced 


but the purchasing power of which 
will be increased; government, state, 
county and city officials; school 
teachers; trained nurses; clerks of 
banks and other corporations, insti- 
tutions and individuals who reduce 
salaries little or not at all, profes- 


sional men, such as physicians, law- 
yers, clergymen. In such a country 


as ours where are always persons 
making money at all times. Indust- 
ries do not cease—railroads run, 
crops grow and are sold, grocers, 
butchers, bakers, etc., sell; lawyers 
plead; teachers teach; preachers 
preach, and doctors practice. This 


country is too prosperous and big tu 
stop-—it only slows down for another 
forward rush. There are many lines 
not affected, such as oil men, farm- 
ers, the value of whose products 1s 
not decreased; merchants and others 
dependent upon such classes. It wil! 
pay many an agent to avoid tempor- 
arily the manufacturing or mining 
town and work in oil or agriculturai 
centers. Large numbers of tradesmen 
and their employees are affected lit- 
tle, if any. A few moments’ consid- 
eration of your own field will suggest 
an indefinite extension of this list— 
those who are able to take and kee» 
insurance, who need it at least as 
much as ever, have become wiser 
through losses, and may be induced 
to put into life insurance funds that 
formerly, during the time of ‘specu- 
lative craze, went into mining stocks 
and other enterprises now in trouble, 
and who will think better of life in- 
surance than ever before, particularly 
in so strong an institution as the 
Equitable. 

Two years ago we Equitable agents 
were in trouble. Looking backward 
now, we see that we were more 
seared than hurt. This is the case 
with the public today. The reaction 
from the extravagance and specula- 
tion of the past few months is whole- 
some. Legitimate enterprises will be 
better for it. It is certain that con- 
ditions will be better, just as it was 


probably months ago _ conditions 
would be worse. It is for us, by in- 
creased diligence, by better judg- 


ment in the selection of our field and 
prospects, to offset or more than off- 
set such conditions, not so bad as 
many people think. The country, our 
prospects and ourselves will be bet- 
ter for it when it is over. 


INTERESTING POINT DEFINED. 





Rights of Officers and Directors in 
Making Loans and Investments. 





Attorney General Jackson of New 
York has rendered an opinion rela- 
tive to the rights of directors of in- 
surance corporations. While the in- 
quiry covers life companies it is ap- 
plicable to fire companies also. After 
reviewing the law, the attorney-gen- 
eral says: 

The section prohibits an officer or 
director of any insurance corpora- 
tion from making any direct profit 
out of any transaction of that com- 
pany. He must not sell to the com- 
pany any stock, securities or other 
property, either for himself or as 
agent of another or in which he has 
any interest. He cannot receive any 
commission or other “valuable thing” 
on any sale to or purchase by such 
corporation nor any loan .made by it. 

On the other hand, the section 
does not prohibit an insurance corp- 
cration from investing in the securi- 
ties of or making a loan to another 


THE EASTERN UNDERWRITER. 


corporation even though an officer or 
director of the former be also an of- 
ficer, director or stockholder of the 
latter, provided such person has no 
direct interest in the transaction by 
reason of ownership or of other in- 
terest in the particular securities or 
property purchased or otherwise. 
Having in mind these views I am 
of the opinion that the questions 
asked should be answered as fol- 
lows: 
First. 
oration, 


Can a life insurance corp- 
through its directors or of- 
ficers, make a loan to any corpora- 
tion in which its (the life insurance 
corporation) directors or officers are 
stockholders ? 

Yes, provided that their only inter- 
est in the loan is as stockholders of 
the borrower. 

Second. Where a director or offi- 
cer of a life insurance corporation 
is also actively connected with the 
luanagement of another corporation, 
does the statute prohibit the life in- 
surance corporation from loaning 
money to or purchasing securities 
from such corporation? 

Third. If a life insurance corpor- 
ation under section 36 of the Insur- 
ance law is nct permitted to loan to 
or buy securities from a corporation 
in which its officers are stockholders 
or actively participating in its man- 
agement, can such life insurance 
corporation make loans to such other 
corporation or buy its securities 
through the agency of brokers? 

In considering these questions it is 
necessary to bear in mind not only 
the statute, but the common law 
trie which is stated by the court as 
fullows: 

“When a trustee or the officer or 
director of a corporation deals with 
himself as an individual or in the 
character of trustee, director or offi- 
cer of another corporation with re 
spect to the funds; securities or prop- 
erty of the corporation, the transac- 
tion is at least open to question by 
the corporation, or in proper case by 
the stockholders, and the trustee is 
bound to explain the transaction and 
show that the same is fair, and that 
no undue advantage was taken by 
him of his position for his own ad- 
rantage or the advantage of some 


other ccrporation in which he has 
an interest.” Sage v. Cuyler, 147 
N. Y. 247. 

“It is undoubtedly a well settled 


rule that executory contracts entered 
into by corporations having common 
directors are voidable at the instance 
of either corporation, and the court 
will not inquire into the question 
whether or not it is beneficial to the 
corporation seeking ‘to avoid it. This 


right is vested in the corporation 
and not in the individual stockhold- 
er.” Burden v. Burden, 159 N. Y. 
307. 


It, would therefore appear that the 
transactions mentioned in the ques- 
tions are not prohiibted by the sta- 
tute, provided the “director or offi- 
cer” of the insurance corporation 
has no personal interest therein, and 
that the transaction was fair and no 
advantage was taken of his position 
to secure this own advantage or that 
of the other corporation. 

Fourth. Where a life ins»~ance 
corporation, through its finanee com- 
mittee, purchased bonds of a railroad 
corporation, not from the railroad 
corperation itself, but from a third 
person, and two members of such fi- 
nance committee were respectively 
president and secretary of such rail- 
road corporation, is this transaction 
prohibited by this section? 

No, provided the two persons nam- 
ed had no interest in the specific se- 
curities purchased. 

Fifth. Can a brokerage firm of 
which a director of an insurance 
corporation is a member act as brok- 
er for the insurance corporation in 
the purchase or sale of securities and 
receive commissions therefor? 





No. 

Of course the foregoing is subject 
lo the qualification that if the trans- 
action be merely colorable, and that 
in tact an officer or director of the 
insurance corporation was the actuai 
and direct beneficiary thereof, the 
transaction would be subject to the 
statutory prohibition. 

1 ftully appreciate that an adher 
ence to this ruling may leave the 
docr open to many abuses and tha: 
a mere comprehensive prohibition of 
officers or directors of corporations 
acting in a dual capacity is eminent- 
ly desirable. 

On the other land the Legislature 
may have considered that the restric 
tions upon legitimate business and 
the resulting difficulty in securing 
men prominent jin the _ business 
world to aecept directorships would 
more than counterbalance the bene 
fit to be derived from a more sweep- 
ing prohibition of such business rela- 


tions. These, however, are consider- 
ations to be submitted to the Legis 
lature. 


lt seems to me that the plain read- 
ing of the statute, as it stands, leads 
to the conclusions above siated. 





A MANLY BEARING. 

Everybody admires the manly man. 
the one who carries himself with 
an air of assurance and confidence. 
It is easy to believe in such a man 
But the man who crawls into your 
presence like a Uriah Heep, apologiz 
ing for imposing himself upon you 
and taking your time and asking a 
favor, almost always gets turned 
down. The sneak, the fawner, the 
apologizer creates an unfavorable im- 
pression immediately, and the busy 
man wants to get rid of him just as 
soon as possible. 

When you go to a man for a posi- 
tion or a favor or an order, look him 
in the eye and tell him what you 
want. Approach him fearlessly, with 
confidence and assurance, with a 
consciousness of ability and strength, 
and you will be much more likely to 
get the thing you desire. Your own 
moods are contagious, and the man 
you approach will feel your confidence 
or lack of it very quickly. People 
are all the time “queering” their own 
interests by communicating their 
doubts to others. It is a very diffi- 
cult thing to clinch a bargain with 
a great big doubt in your own mind. 

I know a solicitor who says that 
he averages nine orders from every 
ten people he calls on. He goes into 
offices which are barred to most so- 
licitors. But he says he never crawls 
into a man’s presence expecting to be 
kicked. He goes in like a man, with 
all the assurance in the world, and 
yet without appearing cheeky. He 
approaches people as though he had 


good news for them—as though: he 
were showing them a favor. He 
makes them feel that they will be 


really better off if they have the ar- 
ticle he is convassing for. He says 
that a great many of the men most 
difficult of approach not only buy 
what he has to sell, but shake hands 
with him heartily when he leaves, and 
wish him success. 

It is natural to believe in men who 
show that they believe in themselves, 
and who are enthusiastic. Dead-in- 
earnestness is a tremendous asset. If 
you want to get a man’s attention 
and to interest hiin, look him straight 
in the eye with a firm and chéerful 
face, with assurance, and tell him 
what you want in the briefest, most 
forcible and manly way. This will 
make a good impression. But if you 
flounder about as if you are not quite 
certain of yourself, and do not quite 
believe in the story you are telling 
or the thing you are selling, you wil! 
not carry conviction. You must first 
interest a man and then convince him. 
If you do not interest him, no matter 
how strong your arguments, you will 
not convince him. 
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Leopo d Gans 


Samue’ Gans, 
Vice Pres. & Gen’) Mgr. 


Pr sident 


Samuel Gans Co.- 
143-147 Franklin St., N.Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper results, accompanied 
always with Cesh Guarantee. Our 
methods fortify adjusters in advance of cloe- 
ing lo 8. 

Aiways telegraph or telephoce at our 

expense. 

Expert advice cheerfully given. 

~EDWIN W. WILE, Resident Manager. 
Home Ojlice, Chicago, 2U7 209 E. Madison St 





Toronto 
Chicago 


McLean Stinson & Co. 


LIMITED 


SURPLUS LINE UNDERWRITERS 


New York 
London 


43 CEDAR STREET 


New York. 
Telephone 264 John 
Direct Connection at London Lloyds 





WOOD BROTHERS 2 PECK 


100 WILLIAM ST., 


NEW YORK CITY. 
a 


Unusually well equipped for placing 
with high-grade conipanies, the sur 
olus business of out of town agents. 
Dorrespondence invited. Prompt and 
2fficient service guaranteed. 





QUEEN 


Ins. Co. of America 
VRW yor, 





.. SVEA... 


Fire and Life | 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 





United States Branch 


29 and 31 LIBERTY ST. 


NEW YORK CITY 


MORRIS L, DUNCAN, United States Mgr. 








Ja 


TH 


FAC 


F.E 
| 


In 
Mass 
Unde 
ber | 
er, € 
socia 
life 
impo 


cone 
unsu 
ance 
nual 
York 
and 
mont 
of N 
tenal 
able 
othe 
muni 
mate 
000. 
expe! 
main 
ate 
pend 
at ni 
num. 
comn 
— 
sural 
that 
comp 
amou 


encol 
hinde 
ceive 
dice 
it wo 
politi 
if ne 
speci 
perm 
along 
the | 
State 
agent 
neces 
duly 
heari 
sent 
trial 
them. 
suran 
~— 
woul 
fact 
out 1 
decre 
amou 
ecmp 
A fev 
sons. 
famil 
1906. 
loss j 
spicus 
for, i 
if p 
amou 
been 
tion | 
the b 
comp; 
has b 
lower 
thous: 
an ul 








January 2, 1908. 


THE AGENT A MISSIONARY. 


IN SPIRITUAL GROWTH. 


— 


F. E. McMullen Points Out What Has 
Been Achieved Through Life 


FACTOR 


Insurance. 
In an address before the Central 
Massachusetts Association of Life 
Underwriters at Worcester, Decem- 


ber 19th, F. E. McMullen of Rochest- 
er, ex-president of the National As- 
sociation, referred to the work of the 


life insurance solicitor as “a most 
important one in the spiritual de- 
velopment of the race” and that tae 
solicitor is “a missionary of first 
rank.” After stating the growth the 
business had experienced and _ its 


present magnitude he said: 


“All of this and more is evidence 
conclusive of the universal need and 
unsurpassed security of life insur- 
ance. President Murphy, in his an- 
nual address before the eighth New 
York State conference of charities 
and correction held at Albany last 
month, stated that it cost the State 


of New York last year for tae main- 
tenance of State hospitals and charit- 


able institutions $7,250,825.58; that 
other institutions, county, town and 
municipal, are conducted at an esti- 


mated cost of not less than $20,000, 


000. He further said that well-known 
experts estimated the total cost of 
maintaining all the public and priv- 
ate institutions for the care of de- 
pendents in the State of New York 
at not less than $40,000,000 per an- 
num. A tremendous tax upon the 


common wealth, 
“I do not advocate compulsory in- 


surance, but ven‘ure the assertion 
that if every head of a family was 
compelled to carry a_ reasonable 
amount of insurance, the number of 
persons dependent upon the State 
would steadily decrease and, in con- 
sequence. that particular tax upon 


our people. 

Should Foster Sound Insurance. 

“These concrete facts forcibly 
gue that the legitimate sale of 
life insurance should be fostered and 
encouraged by the State, rather than 
hindered by unwise legislation con- 
ceived in an atmosphere of preju- 
dice and prematurely born Indeed, 
it would be good business and better 
politics to subsidize life insurance, 
if need be. But we do not ask for 
special privileges—we only ask to be 
permitted to conduct our business 
along safe and proper lines, under 
the supervision, nof of the 


control, 
State. We particularly ask that the 
agents wao 


ar- 


safe 


because of the supposed 
necessities of the case, have been un- 
duly legislated against, be given a 
hearing and an onpvortunity to pre- 
sent the evidence adduced by a year’s 
trial of section 97, as applied to 
them, and wellthe business of in- 
surance. 


“Such a 


as 


investigation 
would furnish abundant proof of the 
fact that the agency forces through- 
out the country have been greatly 
decreased, and in consequence the 
amount of business written by the 
ecmpanies complying wita the law. 
A few companies. for exceptional rea- 
sons. with which most of you are 
familiar will an increase over 
1906. But mest of them will show a 
loss in volume and a still more con- 
spicuous decrease in new premiums; 
for, in order to keep up the volume, 
if possible. an almost alarming 
amount of chean term insurance has 
been sold. From the best informa- 
tion I can ebtain, about one-third of 
the businese written by the principal 
companies during the present year, 
has been term insurance. That means 
lower premiums, and less profit per 
thousand to tae agent. It also means 
an ultimate increased cost to all pol- 


hearing or 


shew 
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icyholders, and thus thwarts the pur- 
pose and intent of the law; for it is 
well known that the mortality exper- 
ienced is much greater on the cheap- 
er forms of insurance than on limited 
payment life or endowments. What 
has induced the sale of such an un- 
usual amount of term and whole life 
insurance? The answer is simple 
Endowments and short term limited 
payment life policies are discrimi- 
nated against by law in the matter of 
commissions, the theory of the fram- 
ers thereof being that endowment or 
old age insurance has no _ proper 
place in our business; that men 
should buy life insurance as they buy 
fire insurance; that it is dangerous 
to permit companies to accumulate 
large reserves on investment insur- 
ance. I think the fallacy of that the- 
ory has been pretty well demonstrat- 
ed during tae past few weeks of fi- 
nancial stress, by the fact that our 
companies have loaned millions of 
dollars to holders of endowment and 
limited payment life policies, when 
they were unable to borrow on term 
policies or at their banks on any 
kind of security. Does not this ex- 
perience suggest to every business 
man the advisability of salting at 
least a fair share of his earnings in 
reliable investment insurance? Does 
it not also argue that the agent 
should be paid for selling securities 
of such unfailing value? At pres: 
ent we receive substantially the same 
amount in dollars and cents for sell- 
ing a thousand dollar ordinary life 
policy with a premium of $28.00 as 
for selling a 20-year endowment pol- 
icy of like amount with a premium 
of $50,000. In other words, we re- 
ceive no pay for securing the invest- 
Why 


ment portion of the premium. 
not pass a law fixing the profit for 
the sale of a bond having a face 


value of $100 the same as one the par 
value of which is $50.00? If the prin- 
ciple of limiting by law the compen- 
sation of ene class of salesmen is 
correct. why not apply it to all 
classes? 

General Agents Handicapped. 

The result of this unfair and un- 
wise discrimination is. that the aver- 
age agent urges the sale of the cheap- 
er forms. because $100 will buy more 
thousands and net him a larger com- 
mission. The percentage of commis- 
sion paid on term policies is larger, 
generally speaking, than that paid 
on endowments, thus placing a pre 
mium upen the sale of cheap insur- 
ance. A large amount of insurance 
for a small premium has been the 
slogan in many quarters during the 
present year. It sounds well and 
evidently has taken well with the 
public: nevertneless, it is a hand-to- 
mouth, pay-as-vou-zgo form of insur- 
ance end should be minimized and 
restricted to its legitimate field. Such 
policies have no loan or cash value 
of consequence at any time, and in 
so far as they fail to provide paid-up 
insurance or cash funds for old age 


are opposed to the fundamental prin- 
ciple of old line insurance. Men 
should pav un their life insurance 


and provide through endowments for 
a fund for old age during the pro- 
ductive years of their lives; and inas- 


much as they will not do so except 
upon urgent and persistent solicita- 
tion, the agent snould receive more 


liberal compensation for his arduous 


and oft-times thankless task of in- 
ducing men, enioving health and 
prosperitv. and therefore unmindful 


of the calamity of failing health or 
vanishing fortune, to invest a portion 


of their earnings in substantial in- 
surance. 
“A review of-the facts will show 


that business this year has been done 
in the main by agents grounded in 
the business under other conditions, 
and who have been retained and sus- 
tained in part, at least, either by 





their own renewals or those of the 
general agent. The country agent 
who used to send us from 10 to 50 
thousand per year has not been heard 
from very often during the past 
eleven montas. When asked why, he 
oas told you that he can make more 
money selling accident or fire insur- 
ance, for he receives therefor a per- 
centage of each premium during the 
life of the policy, almost equal to 
that you can pay him on one annua 
premium only, and it is much easier 
to sell. As for new recruits, there 
have been few. In the city in which 
I live, there ‘aas been added to the 
agency forces one single new agent 
of quality. I man a man of character 
and ability, the only sort that shoulda 
be permitted to carry a_ rate-book. 
The reason for this is, the law so 
limits the able general agent’s com- 
missions as to make it unprofitable 
for him to spend his time and money 
ia securing and educating new 
agents. 


Prohibit Board Contracts. 





Insurance Commissioner 
Kansas, availing himself of discre- 
tionary powers belonging to his of- 
fice, has issued an order prohibiting 


Barnes of 


the sale of “board or special con- 
tracts” in that State. <A similar or- 
der has been issued by State Audi- 


tor Cunningham of Montana. 





To Go Upon Stock Basis. 

At the annual meeting of the Bank- 

ers’ Reserve Life, of Omaha, Neb.. 

policyholders of the association will 

vote upon the question of changing 

from a mutual to a stock basis. A 
capital of $100,000 is proposed 














Remains jn Wisconsin. 

The New England Mutual Life has 
decided to remain in Wisconsin for 
the transaction of business. 

Equitable Would Sell Building. 

While denying any present attempt 
to sell the home office building of tne 
Equitable Life, President Paul Mor- 
ton, of the Society, admits being in 
a receptive condition and would un- 
doubtedly accept an attractive offer 
for the purchase of the property. 





Much sympathy is for 
W. B. Meikle, general manager of 
the Western Assurance and British 
America in the loss he has sustained 
through the death of his wife on De- 
cember 28. 


expressed 





Leading brokerage firm desires the 
services of two young men as inspec- 
tors. Must be graduates of technical 
college and have some knowledge of 
electricity. To ambitious capable 
parties an excellent opening in af- 
forded. “M,” Eastern Underwriter 
Office. 





Agency of a liberal fire insurance | 


company (board) for Philadelphia. 
Address “Board,” Eastern Underwrit- 
er Office. 





Special agent, who understands in- 
spections, for a limited field, by a 
conservative fire insurance company. 
Reference must be of the best and 
applicant able to demonstrate ability. 
“Confidential,” Eastern Underwriter 
Office. 


MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 
Geo. A. Berry, President. 
John H. Claney, V.-Pres. & Treas. 
W. K. Reifsnyder, Secretary. 





The Metropolitan 
Surety Company 


HOME OFFICB: 
38 PARK ROW, 
NEW YORK CITY. 





M. Joseph McCloskey, President. 


Andrew T. Sullivan, First Vice-Presi- 
dent. 

Clinton D. Burdick, Second Vice-Presi- 
dent. 

Walter C. McClure, Secretary. 


G. E. Hart, M J. Mulrennan, Asst. 
Secretaries. 








a<clOU"T INSURANCE COMPAM” 
of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presiden 
290-292 Broadway, New York.’ 





The Empire State 
Surety Company 


kbs bts aero wie $500,000.00. 
“urplus ... 393,906.78. 


surety and Fidelity Bonds, Liability, 
Burglary, Plate Glass, Boiler, Per- 
sonal] Accident and Health Insur- 
ance. 

William M. Tomlins, Jr., 

Moses May, 

Willard P. Reide, 

Daniel Stewart, 


Capital 


President 
1st Vice-President 
2nd Vice-President 

Secretary 
New York Office, 34 Pine St. 


Brooklyn Office, 192 Montague St. 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere. 
Good connections at Lloyds, London. 


| Corre -spondents solicited. 





OR A DEFINITE PROMISE TO 
PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of, what 
constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 
“The Central” of Pittsburg, Pa. 
{ts management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted, 
For particulars address 


THE CENIRAL ACCIDENT 
INSURANCE COMPANY 
PITTSBURG, PA. 
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CASUALTY AND 


FACTS VERSUS SURMISE. 
Charges Against New Amsterdam 
Casualty Curtly Dismissed by 
Supreme Court Judge, 

For several years Clifford C. Rob- 
erts, a young attorney, was employ- 
ed in the claim department of the 
New Amsterdam Casualty Company. 
His services, while satisfactory, 
where not indispensable to the life 
of the corporation as he appeared to 
think them, and as a result of dif- 
terence of opinion upon ‘this point 


“between Mr. Roberts and the man- 


agement, the young lawyer was dis 
connected from the company’s pay- 
roll. For this heinous offense Mr. 
Reberts was deeply incensed. He re- 
fused to deliver a number of im- 
portant papers connected with the 
company’s litigation, and only did suv 
by order of the court. Casting about 
for further trouble Mr. Roberts con- 
ceived the idea that the New Amster- 
dam Casualty was in poor financial 
condition, its management incompet- 
ent and that things generally with it 
were going to the bow-wows at ex- 
press speed. Mr. Roberts didn’t real- 
ly know that such was the case bu! 
he figured it out in his cwn mind, and 
in conjuncticn with George B. Hulme, 
a stockholder, put his thoughts into 
a lengthy petition for a court order 
compelling the company to submit its 
books for examination. The applica- 
tion was based wholly upon “infor- 
nvation and belief,” a fact that the 
court took into consideration when 
perusing the answer filed by the New 
Amsterdam’s management. 

To show how frightened he was by 
the charges of extravagant adminis- 
tration President Moore asked the 
New York Insurance Department tv 
examine the company’s affairs. The 
request was promptly complied with 
and the department examiners are al- 
ready at work wpon the task. 

Each and every allegation made by 
Mr. Roberts was denied by Mr. Moore 
and to such purpose that Supreme 
Court Justice Vernon M. Davis, after 
reading the answer promptly turn- 
ed down Mr. Roberts’ suggestion. The 
latter may have been surprised at the 
decision but it was simply what any- 
one familiar with Mr. Moore’s con- 
servative and capable management 
expected. When the present admin- 
istration of the New Amsterdam Cas- 
valty assumed the direction of its 
affairs six years ago, the company’s 
surplus was $16,000; today (barring 
stock depreciation of $65,000) it is 
$181,705. If that be misimanagement, 
let's have more of it, Mr. Roberts to 
the contrary notwithstandiag. 


State Accident Insurance Scheme. 

The committee cn miscellaneous 
provisions of the Michigan legisla 
ture has submitted a proposition for 
2 State accident insurance depart 
ment to be applicable to employes 
who come within the scope of the 
fellow servant law. The proposition 
outlined is as follows: 

“The legislature may provide by 
law fer a State department of insur 
ance. wherein may be conducted an 
accident insurance business in the 
name of the State. The legislature 
may also provide by law that every 
person engaged in a hazardous em 
ployment shall provide approved in- 
demnity for those dependent upon his 
labor for support before he engaves 
in such hazardous occupation. The 
legislature may also provide that 
contracts between employer and em- 
ploye that release the employer from 


SURETY HAPPENINGS 





liability for personal injury to the em- 
ploye shall be valid, providing the 
consideration therefor is the payment 
of not less than 50 per cent. of the 
cost of providing the required acci- 
cent indemnity fcr such employe.” 


INCREASINGLY LIBERAL. 





Latest Disability Policy of the Un- 
ited States Casualty Contains 
Many New Features. 

The United States Casualty Com- 
pany of New York celebrates the 
dawn cf the new year with the is- 
suance of a new disability policy, 
the many attractive features of 
which ‘will insure for it a cordial re- 
cepiion by the discriminating public. 
Under the terms of the contract 
paralysis and insanity are made spe- 
cial features to the extent of $7,500, 
weekly indemnity is allowed for dis- 
ability preceding death or loss of 
limbs, this in additicn to the specific 
amcunts paid for such -occurrances. 
The identification feature is most lib- 
eral. In both the health and the ac- 
cident contracts the usual schedule 
is allowed for surgecns and optional 
payments are granted for accidents. 
By the terms of the quarantine 
clause it is not necessary that the 
exposure be in consequence of dis- 
esse contracted or suffered by one 
of the family or on shipboard, as 
has been the case hitherto. A clause 
in the accident policy permits of lim- 
ited indemnities for physicians’ fees 
in case the injury treated does not 

cause disability. 

Under the health contract double 
indemnity is paid fer confinement in 
hespitals, while liberal amounts are 
allowed during the period of con- 
valescence. 

The accumulation feature is most 
liberal and will be a strong talking 
point with agents when introducing 
the “Manhattan,” which is the name 
given the new policy. 





Fidelity and Deposit Sues for $17,500. 

J. B. F. Rinebart, formerly cashier 
ef the defunct Farmers’ and Drovers’ 
Bank of Wavnesburg, Pa.. has been 
sued bv the Fidelity and Deposit Com 
vany for $17500 and interest from 
November 8, 1907. It is charged thai 
the plaintiff corpecration was bonids- 
man fcr Rinehart to the extent o? 
$30,000, and that it was fereed to 
nav the amount sued for when the 
bank collapsed. 





Resigns Management of Travelers 
for Northern Ohio. 

J. C. Clark, of Cleveland, manager 
in Northern Ohio for the liability «e- 
partment of the Travelers since 1905, 
and. a widely known liability under- 
writer, has resigned. 





WANTED. 





Special agent of experience in the 
field, who can secure and influence 
representatives. Accident and health 
contracts most liberal on the market. 
Western man preferred. No prom- 
isers hut a man that has made good. 
Communicate with “Horace,” Eastern 
Underwriter Office, 

The management of a progressive 
casualty company for Minnesota, of- 
fice now established in St. Paul. Ad- 
vertiser understands all branches of 
the business thoroughly. References 
and security. Address “St. Paul,” 
Eastern Underwriter Office. 


COAL MINE ACCIDENTS. 
Suggested That States Enforce More 
Rigorous Preventative 
Measures. 

The frequency with which disas- 
trous mining accidents have occurred 
in this country during the past few 
weeks, called forth the subjoined edi- 
torial from a late issue of the “Jour- 
nal of Commerce and Commercial Bul- 
letin.” With the arguments and con- 
clusions of the writer we find our- 

selves in hearty accord. 

“There is something disquieting to 
the mind in the frequency of explo- 
sions or other fatal catastrophes in 
coal mines in this country of late. Dr. 
J. A. Holmes, of the Geological Sur- 
vey is authority for the statement 
that 22,840 men have been killed and 
over 50,000 more or less seriously in- 
jured in our coal mines since 1890. In 
that year the number killed was 701, 
but in 1906 it was 2,061. The increase 
in the quantity of coal mined and the 
number of men employed has been 
very large, but not in proportion to 
the increase in casualties. Dr. Holmes 
does not regard this as a necessary 
consequence of hazard in coal min- 
ing. The average number killed to 
the 1,000 employed was 3.39 in this 
country from 1902 to 1906, while in 
Belgium it was but one in 1,000 and in 
Great Britain only 1.28. 

“In Belgium the mines are deeper 
and the conditions far more danger- 
ous, but the utmost precautions for 
safety to the workmen are establish- 
ed by the Government. Attention is 
given to effective ventilation, the 
character of the gas and the coal dust 
is carefully inquired into with regard 
to effect upon those in the mines and 
liability to explosion, and uncertain 
factors are eliminated so far as pos- 
sible. Every safeguard is adopted 
against the carelessness of miners as 
well as against dangerous conditions 
that can be foreseen and gvéArded 
against. 

“It is evident that there is a seri- 
ous lack of care and_ precaution 
against danger to health and life in 
our coal mining regions. It is a mat- 
ter outside of national jurisdiction, 
but it concerns the ‘people of the 
States in which the mines are situat- 
ed to see that reasonable measures 
are taken for the safety of those who 
work in them. There is a_ terrible 
recklessness in this country in the 
management of many industries re- 
garding the lives and limbs of those 
employed. It causes agitation for the 
increase of the liability of employers 
for death or injury, regardless of the 
actual blame or responsibility. This 
liability should be defined on lines of 
justice, but the greatest need is not 
better measures for securing indem- 
nity but better measures for prevent- 
ing or avoiding disastrous accidents.’ 


Would Collect From Surety. Co, 





As surety for the Murray Construe- 
ticn Company which defaulted upon 
its contract to build a water works 
lant for Alpena, Mich., the Title 
Guaranty and Surety Company of 
Scranten, Pa. has been sued by 
Capt. Isaac Zess for $1,500. The 
latter avers that the constructiou 
cempany owes him the amount sued 
for because of labor and material 
supplied it, and payment thereof 
should be made by the surety com- 
pany. 


“Surprise Club” Formed. 





As the outcome of an informal 
luncheon tendered President R. B. 
Armstrong, president of the Philadel- 
phia Casualty, by the department 
chiefs of the company, at “L’Aiglon” 
some days ago, the Surprise Club 
was formed, membership therein to 
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be confined to employees of the Phil- 
adelphia Casualty. 





INCREASES ITS STAFF. 
United States Casualty Appoints F. 

H. Sabin as Agency Manager. 
The new office of agency manager 
has been created for the United 
States Casualty Company. General 
Manager Edson S. Lott, appointing 
as incumbent thereof, F. H. Sabin, at 
one time a special agent in the com- 
pany’s liability department, and more 
recently chie? inspector of the North- 
ern Assurance Inspection Company, 
of Oshkosh, Wis. A man of force and 
intelligence, Mr. Sabin was highly 
successful during his earlier connec- 
tion with the United States Casualty 
and in view of his added experience 
since that time should accomplish 

still better results in the future. 


Accident Feature Added. 














The Great Western Life of Kansas 
City, has issued a new policy embrac- 
ing life, accident and health features. 
The company possesses a_ charter 
which permits the writing of accident 
insurance but under the law of Mis- 
souri it will be necessary to keep 
the classes of business separate. 





Three outlaws burglarized the lo- 
cal bank at Camden Point, Mo., last 
Friday night, continuing to take cash 
from the dynamited vaults after a 
citizens’ posse had fired upon them. 
The robbers made good their escape, 
hotly pursued by the sheriff and his 
aids. 





The business of the Mutual Acci- 
dent of Indianapolis, which company 
was left in bad shape owing to the 
disappearance of A. L. Serran, has 
been transferred to the Casualty Se- 
curity Company of that city. 





Continuing the policy inaugurated 
by President Joyce last year, gold 
pieces in generous quantity were dis- 
tributed among the employees of the 
National Surety Commany, of New 
York, as Christmas gifts. 





All Califernia marine business had 
by the New Zealand Insurance Co 
of Aukland, has been reinsured with 
the Fireman's Fund ef San Francisco. 
While withdrawing from the marine 
field the New Zealand will continue 
to write fire insurance in the Golden 
State 





George E. Chamberlain, Governor: F. 
W. Benson, Secretary of State: Geo. 
A. Steel, Treasurer; composing the 
State Land Board of Oregon. 





TRY THE 


WU GUile 


UNITED STATES 
CASUALTY COMPANY 


EDSON S. LOTT 


SECRETARY & GENERAL MANAGER 


141 BROADWAY 
NEW YORK 
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CLEAN BILL OF HEALTH. 





Aetna Indemnity Company Reported 
Thoroughly Solvent by Home 
Department. 





Details of the recently concluued 
examination of the Aetna Indemnity 
Company of Hartford, by Actuary J. 
H. Woodward, of the Connecticut In- 
surance Department, have now been 
made public. The investigation was 
as of October 3ist last, and shows 
the corporation to have held gross as- 
sets on that date of $1,271,166.32; of 
this amount $165,084 was not admit- 
ted, leaving the admitted assets $1,- 
106,081.63. Reserves and other items 
created liabilities of $585,165.33, leav- 
ing as policyholders’ surplus $520,- 
916.30. 

During its career the Aetna Indem- 
nity has been torn several times by 
internal dissentions and that it has 
survived at all indicates a degree of 
inherent strength that promises well 
for its future growth now that the 
company has been put upon a thor- 
oughly solvent basis, and is managed 
by progressive officials working in 
complete accord. 





DEFENDS COURSE PURSUED. 
President Joyce of National Surety, 
Justifies Action Taken During 
Threatened Panic. 


Justifying the action taking by the 
surety companies generally regard- 
ing State depository bonds, during 
the financial flurry of October last, 
W. B. Joyce, president of tie Nation- 
al Surety Company said: 

“When the panic was in full sway 
natural'y all of the surety companies 
were more ¢y less alarmed, and some 
of them gave the State Comptroller 
the required notice to withdraw funds 
in cases where there was apprehen- 


sion. In a few instances only cer- 
tain companies were unwise, but in 
other cases where a ‘bank, for in- 


stance, with a capital of $125,000 or 
less had on deposit funds belonging 
to the State, amounting to over $300,- 
000, the amount was requested to be 
reduced to a proper sum, for it was 
simply a case of a bank doing a 
banking business upon the credit and 
capital of the surety companies; cer- 
tainly no sane man will agree that 
eny depcsitor, public or _ private, 
should depcesit funds in any bank to 
an amount three times greater than 
the entire capital of the bank. In 
certain other instances the surety 
companies urged the State Comptrol- 
ler to gradually withdraw funds and 
depcesit them in stronger’ banks, 
which was done in part only, some 
cf the banks upon which withdraw- 
als ‘were reauested closing their doors 
befcre the balance could be checked 
cut. Subsequent developments dem- 
enstrated that the surety companies 
displayed excellent business judg- 
ment. My company urged some 
ben's to give collateral for the pro- 
tection of the reinsuring companies 
and ourselves, which requirement 
was a perfectly sound cne under the 
existing conditions, especially so 
since the Clearing House was advanc- 
ing money only upon the assets of 
certain banks; therefore the surety 
on the bond, who, after all is the one 
most vitally interested, certainly en- 
joyed rights in the premises equal to 
the banks advancing the money to 
the weaker banks, especially so as 
the bankers charged a good rate of 
interest for the money advanced, 
probably not less than 4 per cent.. 
while the surety companies received 
as premium the munificent sum of 
one-fourth of 1 per cent. for guaran- 
teeing that the State would get its 
money dollar for dollar upon demand. 

“My company paid out on account 


es ee — 


of New York State moneys on de- 
posit in suspended banks very near- 
ly $300,000 cash promptly after the 
demand was made therefor, fortun- 
ately carrying a large amount of cash 
on hand for all such emergencies, 
and it is unfair for the State Treas- 
urer at this time to make such de- 
rogatory remarks about the surety 
companies generally who responded 
to the demand of the State in such 
a prompt and cheerful manner. The 
public is indebted to all the compan- 
ies involved, and praise, such as was 
given by State Comptroller Glynn in 
his report, is due the companies in- 
stead of the ridiculous charge that 
the surety companies are unduly dis 


criminating among the banks. No 
sum exceeding 10 per cent of the 
capital and surplus of any bank 


should be deposited therein, and such 
should be the law, whiich will give 


the State a greater degree of securi- | 


ty than the old plan of depositing 
large sums of money in banks whose 
capital did not warrant any = such 
amount being deposited. In such a 
crisis, when nearly every one was 
panic stricken and hysterical, it was 
no wonder that the manager of a 
surety company sought to protect the 
interests of the other holders of its 
obligations.” 


Individual Versus Corporate Sureties. 





In the suspended National Bank of 
Commerce of Kansas City, Mo. 
funds of Jackson County to the ex- 
tent of $208,851 are tied up, and con- 


siderable embarrassment is caused in | 


the operation of public work in con- 


sequence. The deposit is secured 
by a bond, the indemnitors taereof 
being officials and certain directors 


of the’ bank. As the latter no doubt 
have a goodly part of their cash in 
the bank's coffers their inability to 
promptly respond to the call of the 
county treasurer is easily understand 
able. The latter official threatens to 
sue the bondsmen, but even that 
course wculd mean the expenditure 
cf considerable time and effort. The 
whole procedure, so strikingly con- 
trary to that pursued in other cen- 
tres where public funds were safe 
guarded bv corporate surety instead 
of individual bondsmen, affords 4 
noteworthy example of the desirabil- 
ity of the former kind of indemnity. 





Renews Large Line. 





The steam boiler line of the Unit- 
ed States Steel Corporation, the larg- 
est of its kind in the country, em- 
bracing as it «loes over 5,000 boilers, 
bas been renewed in the Casualty 
Cempany of America. Some years 
ago it was carried by the Hartford 
Steam Boiler Insvection and _ Insur- 
ance Company which made strenuous 
but unavailing efforts to renew it 
avain this vear. Marsh and McLenan 
place the business. 





Goes to Brown & Mann. 
Missouri genera! 
ageney of the Norwich & London 
Accident Society has ‘been given to 
Brown and Mann, of Kansas City. 


The Western 





Samuel H. Debrell. a book-keeper 
and paymaster of the New Jersey 
Boiler Company of Boonton. N. J., is 
under arrest charged with embez- 
zling $35,000 of its funds. 





W. T. Chesley has been appointed 
superintendent of agencies of the 
steam boiler and fly-wheel depart- 
ment of the Casualty Company of 
America. He was fcrmerly connect- 
ed with the Consolidated Engine Stop 
Company and has a wide acquaint- 
ance with the steam users of the 
country. 


F 
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Managers ani General Agents for 
Pennsylvania 


Liberal Commissions and Non-forfeitable 
Renewal Commissions 
Snperintendent 


W. B. MUSSELMAN, 5 
WESTERN LIFE IDEMNITY COMPANY 


Masonic Temple, Chicago 
GEO. M. MOULTON, ° . 


LONDON GUARANTEE AND ACCIDENT CO, ut. 


OF LONDON, ENGLAND 


Head Office 
e x F. J. WALTERS, 
i H i 4 A G O Resident Manager 


aa 45-49 Cedar Street 
A. W. MASTERS Now Fork 
Gen’] Manager 
Liability, Accident, 
Health and Credit 


President 

















4 VE ai 

(ah Ghee iS mer A, Lord and Compan 

Picea rus en 15 Central St., Bontee 
ere Resident Mgrs., New England 








THE FIDELITY AND CASUALTY COMPANY 


97 to 103 CEDAR ST.,NEW YORK CITY. 


Assets Seales © lea 1600 ws ul WOM Wie Seale BG. wc. dhaimcate wwe oon San $7,865,185.55 
RPO, SNE IN ole oth tao ako ere oOo v0 dee 2,622,129-12 
Losses paid to Jume 30,190 ......cccccccciece 25,407,810.21 


This Company Grants Insurances as Follows: 
Bonds of Suretyship for Persons in Positions of Trust, Fidelity 
Bonds, Burglary, Plate Glass, Steam Boiler, Flywheel, Employ 
ers, Public, Teams, Workmen's Collective. Elevator and Gen 
eral Liability, Persona] Accident, Health and Bonded Attor 
neys’ List. 
OFFICERS: 
GEORGE F. SEWARD, President. 
ROBPRT J. HILLAS, HENRY CROSSLEY, 
Vice-Presiient, Secretary and Treas. Assistant Secretary. 
FRANK E. LAW, GEORGE W. ALLEN, 
2nd Assistant Secretary. rd Assistant Secretary, 














JOHN C. PAIGE & CO. 
* INSURANCE + 


20 KiLBy STREET 
BOSTON. 








METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK. 
Home Office, 47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. 8. Wm. Burton, Sec Alonzo G. Brooks, Ass*t Sec 
RELIABLE AND ENERGETIC AGENTS WANTED, 


PLAS - tae 
CRSONAL ACCIDE 
AND HEALTH si 

















THE FRANKFORT 
MARINE, ACCIDENT and PLATE GLASS 
INSURANCE Co. 


OF FRANKFORT-ON-THE-MAIN, - - - . 
SSTABLISHED i865. 


ae States Department, 100 William Street, New York, N.Y, 


GERMANY. 





TRUSTEES: 
RICHARD DELAFIELD Pres. of National Park Bank 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT Fish, Director Illinois Centrai Railroad 
C. H. FRANKLIN, U.S. Mgr. aad A torney. JNO. M. SMITH, Ses, U.S. 
Employers and Public Liability, Elevator Insurance, Workmen’ 
’ 8s Collective 
Teams, Burglary, Individual Accident and Health, and Industrial Accident 


Deposited with Insurance Departments in the U.S 
for Protection cf Pulicyholders, — ” $600,000.00 


Agents Wanted for Unocc pied Territory. 


Pranch 
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United Surety Company 
Fornishes All Classes of 


Fidelity and Surety Bonds 


And Issues 


Burglary, Personal Acci- 
dent, Health and Plate 
Glass Insurance. 


WRITE FOR PARIICULARS. 


HENRY G. PENNIMAN, President, ROBERT A. DOBBIN, Jr., Secretary, 
United Surety Bldg. Baltimore, Md, 


ROLAND O. LAMB, Vice-President. 


Policies issued. 
to the right men, 





JOHN HANCOCK BLDG. 


None but the best forms of Life, 
See our Optional Annuity Policy. 


Endowment, 


The attention of Reliable Agents in sea ch of desi able contracts is called to the 


JOHN HANCOCK 


Mutual Life Insurance Company 


OF BOSTON 
S. H. RHODES, President, 


WALTON L, CROCKER, Secretary. 


Term and Instalment 
Good Agency contracts 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 


202 DEVONSHIRE STREET. 








The Management of The Northwestern 
Mutual Life Insurance Co. was en- 
dorstd by the Nem York Legislature 


when it passed laws in 1906 which virtually 
ORGANIZED 1857 meade datory the busi policy of The 


Northwestern, 
And By The Public 


because more insurance was applied for in 
1906 than in any previous year of The North- 
western’s 50 years of existence. 
It is capable of easy demonstration thatThe 
Northwestern is the best Company to insure in. 
See The Northwestern’s 1907 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement and 
the new Automatic Loan feature. 
Issues Partnership and Corporation Insurance. 
For further information or an Agency, address 
H. F. NORRIS, 


Superintendent of Agenc:es. 





THE 
FIRST MUTUAL 





Che Northwestern 


Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. 8S, HATHAWAY, Secretary 


NEW ENGLAND MUTUAL ; 
Life Insurance Go. Growth of Company 


Insurance in Force 

$ 22,517,043 

127,629,903 

819,252,279 

Business of 1906 largest in history of Com- 


ny. Purely Mutual and transacts business 
only in healthful portions of United States. 











Chartered in America 





BOSTON, MASS. 


« 
Operates on a full 31-2 per cent. Re- 
serve under Massachusetts Law, 
and offers the very best possible 
security, with a safe, 
equitable contract. 




















FINANCIAL STATEMENT. 


Assets, Jan. 1, 1907 $42,826,918.80 
Liabilities 38,824,520.39 
Surplus 4,002,398.41 





J. G. Walker, President, 
T. Wm. Pemberton, 1st Vice-Pres. W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 
Alfred D. Foster, Vice-Pres. 


Life Insurance Company Of Virginia 
D. F. Appel, Secretary. _ 


J. A. Barbey, Asst. Sec'y. ' HOME OFFICE, RICHMOND, VIRGINIA. 


Wm. F. Davis, Asst. Sec’y. The PIONEER Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company. 


The Most Approved Ferms of Life, Endowment and Industrial Policies Is- 
sued on Favorable Terms. 


Benj. F. Stevens, Pres. 








OVER— $3,000,000.00 
OVER—$55,000,000.09 


Tota) Payments to Policyholders since Organization. NEARL-Y—$8,000,000.00 


Royal Exchange Assurance 


OF LONDON, ENGLAND. 





OF DES MOINES 


A Mutual Association of Preferred Risks. Excep- 
tional record for 28 years for Low Rate of Mortality, 
Prompt Payment of Claims, Economy of Manage- 
ment, Security of its Funds and Satisfactory Results 
for its Policy Holders 


Assets January i, 1907, $10,282,181.51 


EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
G70. HAYWOOD, General Agent, Yonkers, N. Y. 


ESTABLISHED IN 1720. 





United States Branch. 
92 WILLIAM STREET, NEW YORK. | 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager | 





A Good Man Wants a Position With Pittsburgh Life and 
a Good Company Trast Company, 


A company that can meet the requirements of the various Insurance “7 ndors.d ct Home’”’ 
Departments, prospective insurants and policyholders alike, and at : a? “wi 
the same time so arrange a schedule of commissions that a position Insurance ia Force in Peansylvania Uver 
in the field will be profitable. One whose general agent? ere all $10,000,000 

| W. C. BALDWIN, Pres. 


making money. 
S, ADDRESS 
FOR GENERAL AGENCY CONTRACT Solicitors’ Contracts Direct 
with the Company 


ROY M. MARSH, Superintendent of Agencies 
No General Agents 


Security Life Insurance of America | 
| Assets Exceed Total Liabilities by Nore 


THE ROOKERY, CHICAGO, ILLINOIS | than $800,004 
| PITTSBURGH LIFE B’LU’G, Pittsburgh, Pa 


ae Bankers Life Association 


Mutual Life 


Insurance Company 
of New York 


Under a New Management, 

With the standard policies and the 
safe-guards established by the law of 
New York—the most exacting ever 
enacted, 

With the company’s vast resources 
—greater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 
with safety, . 

With an economy of management 
equalled by few and excelled by none 
maintains its place in the front rank 
held by it for sixty-four years as, 

The best dividend-paying company, 

The best company for policyholders, 

The best company for agents, 


Apply for agéncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 


34 NASSAU STREET 
NEW YORK, N.Y 





$106.000,000 





Paid in Fire Losses 


in the United States alone during 





57 YEARS. 


BY THE 
LIVERPOOL 
AND T ONDON 


AND GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,335,961. 
NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
New York Office, 45 William St. 











